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MHBECTNOHHAA AEATEJIBHOCTb B Al POINMPOMbBILLJIEHHOM
KOMIT/TIEKCE

CaraToBaP.E.

HBeCTMpOBaHWEe B OCHOBHOW KanuTan $BASETCA OAHMM U3 (haKTOpOB
pasBMTUA  BCeX  OTpacierd  MaTepuanbHOro  MPOM3BOACTBA,  BK/KOYas
arponpoOMbILL/IEHHBIA  KOMMEKC  CTpaHbl. bBe3  MHBeCTMUMIA  HEBO3MOXXHO
OCYLLECTBUTb MPaKTUYECKYI0 peanv3aumio 3afad no CTPYKTYPHOW MepecTpoiike
ATK, 0o6UTbCA peLLeHns NpoaoBoIbCTBEHHOM NPO6G/EMbI B CTPaHe Y MOBbILEHUS
KOHKYPEHTOCMOCOBHOCTI NPeANPUATMIA arpornpoMbILLIEHHOTO NMPOM3BOACTBA.

Ob6ecneyeHne  MHBECTULUMOHHOrNO npouecca B  3HAYUTE/IbHOW  Mepe
onpefenseTcd WCTOYHMKAMK  (DMHAHCUpoBaHMA. [lojdep)kaHne  UCTOYHUKOB
(bMHaHCUpPOBaHMS Ha YpPOBHe, 06ecneyvMBaroLLeM BO3MOXHOCTb MPaKTUYECKOM
peaim3aumm MNPOrPecCUMBHLIX TEHAEHUMIA pPa3BUTUA MNPOU3BOAUTESNbHLIX CUN,
NMpaBOMEPHO paccmaTpuBaTb B KayecTBe OAHOr0 M3 BaXKHeWLMX MPUOPUTETOB
9KOHOMWYECKOW MOIMTUKIN roCcyapcTBa B MHBECTULIMOHHO ciepe.

OCHOBHbIE MEeXaHU3Mbl W WHCTPYMEHTHI, OKa3blBaloLue onpegendtollee
BO3JeiCcTBME Ha  npouecc  (HOPMUPOBaHUS  (PUHAHCOBLIX  MCTOYHMKOB
WHBECTUPOBAHUSA, - LieHbl peann3auuy NMPOAYKUUW W YCNYr, TNaBHbIe 3M1eMeHThI
Ha/0roBO MOMUTUKM W MNPaBOBble OrpaHWYeHns. Hapsgy ¢ MexaHu3Mamu
pacnpefeneHns U1 nepepacrnpefeneHNss Ha  BelMYMHY  [OXO4OB  camoe
HernoCcpeACTBEHHOE B/MAHME OKasbiBaeT U 3PPEeKTUBHOCTL  AeATeNbHOCTH
npegnpusatnii AMNK ctpaHbl. OAHako B arporpoMbILL/IEHHOM KOMIJIEKCE eLle
CYLLIECTBEHHAs L0/ NPEANPUATAIA B HACTOSILLIEE BPEMS YObITOYHA.

XPOHMYECKNIA HEAOCTATOK MHBECTMUMIA 3a rofbl pedhopM B CTpaHe Bbl3BaJi
060CTpeHVe  BOCMPOW3BOACTBEHHbLIX  Mpobnem. 3HauuTe/lbHble  MaclUTabbl
HeIONHBECTUPOBaHMS nNpuBeM K ob6pa3oBaHuio B AIK CcTpaHbl Macchbl
06ECLEHEHHbIX KPU3MCOM, (U3NYECKM W MOPATbHO YCTapeBLUMX OCHOBHbIX
(DOH0B.

YacTb OCHOBHbIX (POHAOB MOPA/IbHO YCTapesa 1 yxe [aBHO 3KCMnyaTupyeTcs
Ha psge npeanpuaTWin 3a npegenamy 3KOHOMUYECKM LieNecoobpasHbiX CPOKOB
CNyX6bl. MeXay Tem WMHBECTUUMW B OCHOBHOW KanuTas C y4yeToM 3aTpaT Ha
KanuTa/bHbI PEMOHT B Hadvasle pepopM He NpeBbIWan UX rogoBoro BblObITHS.
3T0 03HauvaeT, uTo B psae otpacnein AlK, rae n3Hoc 1 BblbbITME OCHOBHbIX (DOH/I0B
OCOGEHHO BeNMKW, KanuTajilbHble  B/IOKEHWUA  HELOCTATOYHbl  Aake A1
OCYLLIECTB/IEHMA  MX  MPOCTOr0  BOCMPOM3BOACTBA.  [1o/oXKeHMe  Hayano
He3HauMTeNbHO MeHATLCA To/IbKO nocse 2000 roaa.



IHBECTMLMOHHAsA NONUTUKA NPK3BaHa COLENCTBOBATb NPOBEAEHMIO arpapHOii
pedhopmbl 1 cbasiaHCPOBaHHOMY Pa3BUTUIO BCeX 3BeHbeB ATTK, 06HOB/EHUIO ero
NPOV3BOACTBEHHOr0O NOTEHUMAa Ha OCHOBE BHEAPEHUS B NMPAKTUKY NHHOBALMIA 1
OCBOEHMSI pecypcocoeperatolmx TeXHONOrNA. Bbe3 WHBECTULMIA HEBO3MOXKHO
OCYLLUECTBUTb  CTPYKTYPHYKO  MEPeCcTpoiiKy 3KoHOMMKM  AlK, noBbICUTb
TEXHUYECKNI YPOBEHb arpornpoMbILLIEHHOTO NMpov3BOACTBA 7
KOHKYPEHTOCMOCOOHOCTb NPOA0BO/ILCTBEHHBLIX TOBAPOB.

AKTUBM3AUMA WHBECTULMOHHOW [AeATENbHOCTM B arpOnpPOMbILLIEHHOM
KOMI/IEKCE MOXET OCYLLECTBMATLCA KaK MyTeM MOGUIM3aLUN  BHYTPEHHUX
pecypcoB AlK, Tak 1 npuBneyeHne NHOCTPaAHHOIO Kanntana. 1 B TOM 1 B Apyrom
C/lyyae HeobXoaMM GNaronpuATHbLIA WHBECTULMOHHBIA KAMMaT, NpU KOTOPOM
BHYTpPeHHMe pecypcbl AMK 6yayT MobunmnsoBaHbl U 3(EKTUBHO B/IOXEHbI B
arponpoMbILLIEHHOE MPOM3BOACTBO, @ MHOCTPaHHbIE MHBECTULMM LOMYLLEHbI B Te
BUAbI JEATENLHOCTU N B TOM KOJIMYECTBE, KOTOpble 0TBeYvaloT MHTepecam AlK u
CTpaHbl B LIe/IOM.

[l0 HacTOfLLEro BpemMeHM TroCyfapCTBOM [afieko He B [MOJIHOM Mepe
Peain3ytoTcs  [eNCTBEHHble 3KOHOMUYECKME MeXaHU3Mbl WHBECTUPOBaHUA
OOMbLUMHCTBA XO3ANCTBYHOLLMX CYyObeKTOB AIMK, KOTOpble MOrM 6bl YCNeLHo
BECTU pacLUMpeHHOe BOCMPOM3BOACTBO. B HacToslee BpeMsi HE B MOJIHOW Mepe
(hYHKLMOHMPYIOT 3KOHOMMUYECKME pblyarn rocyAapCTBEHHOrO  BO3AeCTBUS,
Harpas/ieHHble Ha WCNONb30BaHWE B LENAX WHBECTUPOBAHUA CPeLCTB TakuX
KOMMEpPYECKMX CTPYKTYP, Kak 6aHK/ U MHBECTULMOHHBIE (DOHAbI.

[na  OCyLWeCTBNEHNS HOPM&abHOro  BOCMPOW3BOACTBEHHOIO  MmpoLiecca
HeoOX04MMO, npexae BCero, rMoOBbICUTb PONb COOGCTBEHHbLIX WCTOYHUKOB
opraHmzaumin AMK (npmbbinn 1 amopTu3auumn) B BOCCTAHOB/EHWM OCHOBHbIX
CPeACTB M MX HapawuBaHWW, 4YTO BO3MOXHO TOMbKO MpY  (PUHAHCOBOM
0370poB/ieHnn IKOHOMUKK ATTK.



