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NHBECTULIMOHHARA CTPATEI NA, KAK ®AKTOP
KOHKYPEHTOCINOCOBHOCTU HALUMNOHAJIBHON SKOHOMUWKU

Tonkombaesa M. L.

Pecnybnuka Ka3zaxcraH cTpemutbca BOWTM B Kiy6 30 Hambonee
KOHKYPEHTOCMOCOOHbIX CTpaH. B 3TOI CBA3M OAHON M3 rNMaBHbIX CTPaTErnMyYecKmx
3afay B KasaxcTaHe sBNSieTCS MNPUBMEYEHNE B 3KOHOMMUKY WHBECTUMUMIA, KaK
HaUMOHaNIbHbIX, TaK W WHOCTPaHHbIX, KOTOPble MO3BOAWAM Obl peann3oBaThb
nporpammbl KOHKYPEHTOCMNOCOBHOr0 3KOHOMUYECKOr0 poCTa, aKTUBHO pa3BMBaTb
4e/I0BEYECKUI Kanutan, BHeAPSATb MHHOBaUMIA. B AaHHbI MOMEHT AENCTBYET psj
KPYMNHbIX MPOEKTOB C B/IOXKEHWMEM MHOCTPAHHOIO W HALMOHaNbHOMO KanuTana.

OfHOW M3 NPUOPUTETHbIX 3afay, CTOALWMX neped KasaxCTaHOM B YCNOBUAX
PbIHOYHON 3KOHOMWMKW, SBNAETCA WHTerpauus  pecnyosMki B MUPOBYHO
XO35IACTBEHHYHO cucTemy. CTabunbHasi MOAUTMYECKas CUTyauus, Goratenuve
3anacbl NPUPOAHbLIX PECYPCOB MPUBMEYEHME UHOCTPAHHOIO Kanutana SiBAsHTCS
aKTVMBHbIMM ~ CTUMyNamy 415 PasBUTUS  BHELLUHEIKOHOMMYECKUX  CBA3ENA.
MHOCTpaHHbIN  KanuTan urpaeT CYLIEeCTBEHHYHO pONb B OCYLLECTB/IEHWM
CTPYKTYPHbIX ~ Npeobpa3oBaHMM B 3KOHOMMKE C  LENbH  BbINycCKa
KOHKYPEHTOCMOCOOHO NPOAYKUUW, PasBUTUS 3KCMOPTHOW 6asbl,  Co3faHuMs
COBPEMEHHOI UHDPACTPYKTYPbI ANS pa3BUTUSA NpeanpuH1MaTenscTea. [Mostomy
OCHOBHbIMM LeNIiMM MpUB/eYeHns KanuTana BKasaxcTaHe ABNAOTCS:

- 06ecneyeHne 3KOHOMUKN WHBECTULIMOHHBIMU pecypcamm, HeobXoanMbIMK
ANS eeAMHAMUYHOropasBUTMSE B BMAY  OFPaHWYEHHOCTU  COBCTBEHHbIX
BHYTPEHHWXPECYPCOB;

- NPMBNEYEHNE MEPEfOBOA TEXHOMOMMW, BHEAPEHUE MPOrpecCuBHbLIX (HOpM
OpraHm3auuMnMnynpasneHns NpPou3BoACTBOM,HOY-XaY;

-yCUNeHMe ydactTusa KaszaxcTaHa B MeX[AyHapOAHOM pa3fdeneHun Tpyaa,
aKTVBM3aLMANpoLEeccanHTEr paLmm ero 9KOHOMMKM B MUPOBYHO
XO039NCTBEHHYHOCUCTEMY;

-0becrneyeHne  A0OBepus  MHOCTPaHHbIX  WHBECTOPOB UM MapTHEPOB
MO3KOHOMMNYECKOMYCOTPYAHNYECTBY K Ka3aXCTaHCKON3KOHOMUKE.

Kpome TOro, ¢ rpamMOTHbIM  MOCTPOEHVWEM  CXEMbl  MPUBMEYEHNS
nobecneveHAINPeKTUBHOCTM UHBECTULIMIA B 3KOHOMUKY KazaxcTaHa peLaroTcs
cnefytoLme BaXXHbleCOLMabHbIE 1 3KOHOMUYECKME3a[auN:

- pa3BUTNE KOHKYPEHTHOW cpefbl BNPOM3BOACTBE;

-pa3BuTNE  MOBbIWEHNE  APHEKTUBHOCTA  3KCMOPTHOIO  MOTEHUMana,
NPeofoNeHne erocbipbeBOHANPaBIEHHOCTI, YCUIEHNE 3KCMOPTHOM 3KCMaHCUM 1
YMPOYHEHME ee MO3ULMIA Ha BHELUHUXPbIHKAX;

- MOBbILLIEHNE Hay4YHO-TEXHNYECKOIO YPOBHS MPON3BO/CTBA 7



YBENNYEHNEA0NMKOHKYPEHTOCNOCOOHON NPOAYKUMM HA OCHOBE HOBOW TEXHUKMN W
TEXHO/IOrMK, METOZ0B YNPaB/eHNANCOBITE;

« (DOPMUPOBaHME MOSHbIX W 3aKOHYEHHbIX TEXHOMIOMMYECKUX LMKINO0B C
BbIMYCKOMMPOAYKUMW BbICOKOW CTEMeHW FOTOBHOCTU K MPOM3BOACTBEHHOMY W
Henpoun3BOACTBEHHOMYNOTPEGIEHNIO;

Ho MO06GMAM3aUMOHHBIE  BO3MOXHOCTM  Ka3axXCTaHCKUX  MpeanpusTuii
(hopMMPOBaHNEBHYTPEHHUX(DMHAHCOBLIX PECYPCOB  ANS  peann3aumnm  Momenu
WHBECTULMOHHOIO Pa3BUTUA OrpaHunyeHbl. KTomyxe MHBECTMPOBaHVE B
peasibHbIN CeKTop Ka3axCTaHCKOM 9KOHOMMKM AB/ISIETCA  BeCbMa
PUCKOBaHHbIM.

He  coBceM  yAOBNeTBOpUTENbHOE  WMHBECTMLMOHHOE  COCTOSIHME
Ka3axCTaHCKOMIKOHOMUKMOOYCaBMBaeT pas3paboTKy npobieM MpuBIeYeHUs 1
3QEKTUBHOIO  WUCMONb30BaHUS  MHBECTMLUMIAMOCO3HAHME  HEO6XOAUMOCTM
3PEKTUBHON MHBECTULMOHHOW CTpaTerns Ha pasIMyYHbIXYPOBHAXYMNPaBIEHUS -
rocyfapcrea, PErnoHa, npeanpuaTys, 7 onpeaenset
LileN1ecoobpa3HOCTbPa3paboTKUHAYYHO-TEOPETUYECKUX U METOLO/IOTMYECKNX OCHOB
(hopMMPOBaHUA MHBECTULMOHHONMNONUTUKN.

HBECTULMOHHasA MO/IMTNKAOKa3bIBAET ~ OrPOMHOE B/IMSIHWE Ha
pa3pabaTbiBaeMble BCTPaHeCcTpaTernyeckme KOHLenumMm MHBeCTUpoBaHus. IMeHHO
OHa onpefenser  TakKHa3blBAEMbIAVHBECTUUMOHHBIA  KNMMAT  CTpaHbl U
onpeaenseTnepmoo6paLleHNANHBECTULMIA. IHBECTULMOHHAS CTPaTErMSHOCUT MO
OTHOLLUEHNOKUHBECTULIMOHHOW MOMIMTUKE ToCyapcTBa MOAYMHEHHbIN XapaKTep.
OHa dABnseTc 3PPEKTUBHLIM MHCTPYMEHTOM MEPCMEKTUBHOIO YynpaBieHus
WNHBECTULMOHHOMN [eATeNbHOCTbIO NPeAnpUATUS, NPeacTaBnseT co60i KOHLEMLMIO
ee pa3BMTUA U B KA4YeCTBE NeHepalbHOro MnsiaHa OCYLLECTB/IEHNA UHBECTULMNOHHONM
[eATeNIbHOCTU MPeLNpUATAA U ONpefenseT UX Kak cuctemy (hopmain3oBaHHbIX
KpUTEpPUEB, NO KOTOPbIM NPEANPUATIE MOAENNPYET, PeasIM3yeT N OLEHMBAET CBOKO
WNHBECTULMOHHYIO AeATEe/IbHOCTb.

[aHHaa cTpaterns paboTaeT Kak CUCTEMa [O/ITOCPOYHbIX  Lenen
WNHBECTULMOHHOMN AeATeNIbHOCTU NMPeANpUATUS, onpeaensieMbix 06LmMMI 3aLa4amu
ero pasBUTUA W WHBECTULIMOHHOA WAEONOrMein, a TakKke Bblbop Hanbonee
9PQEKTUBHBIX MNyTeN UX  AOCTMKeHWs. HeobXOoAMMOCTb  3HAUYUTENIbHOMO
HapawBaHUs  eXerofHblX WHBECTULUMIA,  COBEPLUEHCTBOBAHUAUXCTPYKTYPbI,
obecreyeHnss UX BbICOKOW pe3ynbTaTUBHOCTU TpebyeT, C OLHOW CTOPOHBI,
paspaboTkunpeanmsaymm 6onee 3hHEKTUBHOM MHBECTULMOHHOW CTpaTterum, a c
Apyroi  —  MNOMHOMOMCBOEBPEMEHHOrO  06ecneyeHnss  3aniaHMPOBaHHbIX
MHBECTULMIA COOTBETCTBYHOLLMMU(UHAHCOBLIMMPECYPCAMM.

3T0 CBA3aHO C TPYAHOCTAMM MPeOOSIeHNs BEAOMCTBEHHbIX 6apbepoB U He
YKeNnaHMA4YaCTHbIXMHBECTOPOB Y4acTBOBaTb B MH(PACTPYKTYPHbIX MPOEKTax W3-3a
A/NTENIbHOTO NeproAaoKynaeMoCTUB/IOXKEHHOIO Kanutana. He Bcerga nHeBecTopam
BUAHA MOMb3a OT WMHQPACTPYKTYPHOro MpoekTaBMacLuTabe pernoHa, oTpaciu,
CTpaHbl 1 BCEW XO35NCTBEHHONCHCTEMDI.

B cnyvae OTCYTCTBMA perynMpoBaHUS WHBECTULMOHHBLIMK MpoLeccaMu
BUH(PaCTPYKTYPHOMCHEPE; MOLWHbIX W 3HEPTrUYHbIX  NPOJECCUOHANbHbIX
[NENCTBUA BNacTeil rocyaapcTBa, MOHATHbIXMMNOAAEPXKAHHbIX AeN0BbIM
Co00LIEeCTBOM, MOZepHMU3aLma [eNCTBYIOLLIEN n  (hopmmpoBaHMe



MePCMNEKTUBHON NHMPACTPYKTYPbl MOXET MNPUHATL [enpeccuBHyto opmy. Ha
[AaHHOM3TanepasBMTUs 3KOHOMWUKWM CTpaHbl [OCYAapCTBEHHOE PEerynnupoBaHmne
WHBECTULIMSMI MOXET BbICTYMNaTbBPOPME:

= FOCYlapCTBEHHbIX NHBECTULMOHHbLIXNPOrPamM;

- MPAMOro YrpaB/eHns rocyaapCTBEHHbIMUNHBECTULINAMMU;

- HAIOrOBONMONNTUKN;

-MpeaocTaBneHnss  (PMHAHCOBOM  MOMOWM Ha  pasBUTME  OTAENbHbIX
TeppPUTOPUIA,0Tpacneli NPOM3BOACTB;

PerynmpoBaHune MHBECTULMOHHOW AeATeNIlbHOCTM roCyAapCTBOM 3aK/to4aeTcs
B rapaHTUsXnpaBCyObLEKTOB M 3aWUTe  WHBECTUUMIA.  PelwleHus o
rocyaapCTBeHHbIM MHBECTMUMAM  BPecnybnvMkeKasaxcTaH MNPUHUMAKOTCA  Ha
OCHOBE MPOrHO30B 3KOHOMMWYECKOrO W COLMaIbHOr0 PasBUTUS,CXEMPA3BUTUS W
pasMeLLeHns NPOM3BOANTENbHBIX cun, Hay4YHO-TEXHUYECKNX
NTEXHNKO-3KOHOMUYECKMXOOOCHOBaHWI,  OMpeaenstowmx  LenecoobpasHoCTb
TUXUHBECTULMA.

Ponb rocygapcTBa B 9KOHOMMKE CTpaHbl 3aK/1to4yaeTcs B CO34aHus
YCNOBUALNANPUBIEYEHNS WHBECTULUMA N UX 3PPEKTUBHOINO WCMNONb30BaHUS.
OHOMOXXeT c03AaTb Ha CBOM CPeACcTBa WM B COHO3e C YaCTHbIMK WHBECTOpPaMM
HOBblE
npoun3BoAcTBa.BnocneayoLweMaTMo6beKTbIMOTIMObIOLITENPUBATA3MPOBAHDI.

BbINONHAT  (YHKUMM WUHMUMATOPA WHBECTULMOHHOW AeATeNIbHOCTU W
MHBECTOPA,rocyapcTBonpy  3TOM  [O/HKHO  PerynnpoBaTb  MHBECTULMOHHYHO
AeATeNbHOCTb B MHTEpecax  BCEroooOwecTBa.OTO A0Mr0CPOYHbIE MPOrpammbl
CO3[aHunsa YCNoBMin ANsi NPUBNEYEHNS NHBECTULMIA;BO3MOXHbLINCNOCO6 AEACTBUIA B

CO3/aBLLMNXCS YCNoBUSIX; oTpacneBas, CEKTOpHas,
30Ha/IbHast, TePPUTOPUAIbHASNIPUOPUTETHOCTS, 3TanHoCTb, 06bEMbI
(h1HaHCUpoBaHUS, HapaboTKaHay4YHO-MPOEKTHOrONoTeHLMana, MOAENb
ynpaBneHus npoueccamu CO3/aHUS "
MHBECTMPOBAHNSUH(PACTPYKTYPbl,HOPMATMBHO-METOA0/I0rMYECKOe 06ecreYeHNe
MHBECTULMOHHOA [esTeNbHOCTM,3aKOHOaTeNbCTBO,M0CY/AapCTBEHHAS

3KOJIOrMYecKas aKCrnepTn3a, yyeT L0/ITOCPOUHbIX WUHBECTULMIA BUH(PACTPYKTYpyU
NX «B3BELLMBAHME» CO CTPYKTYPHbLIMM 3aTpaTamm 4O/MKHbI MOCTOSHHO HAX0AMTLCA
B Mosie3peHusnpasuTenbcTBaKasaxcraHa.

A TaKxe 3aKOHO/aTeNbCTBO, HOPMaTUBHO-METOA0/0MMYECKOE
obecneyeHNeNHBECTULIMOHHOMAEATENBHOCTH, MporpamMmmMHoO-LeNieBoe
nNaHMpoBaHWe, rocyfapCTBeHHAsA 3KOM0rMYecKasaKenepT3a,yyeT JONr0CPOYHbIX
WHBECTULMI B UHDPACTPYKTYPY M NX « B3BELLMBAHMNE» COCTPYKTYPHbIMU3aTpaTaMm
[O/MKHbI MOCTOSAHHO HaxX04MTLCA B MOJIE 3PEHNS NPaBUTe/IbCTBACTPAHbI.

Takum  06pa3oM, HauMOHa/IbHas  3KOHOMMKa  OydeT He  TO/MbKO
KOHKYPEHTOCMOCO6Ha, HO M GyaeT cnocobcTBoBaTb 6/1aroCOCTOSAHUIO CTPaHbl B
MWPOBOM MacLuTabe. IHBECTUUMOHHaA cTpaTterys gact UMMynbC B CO34aHUu
YCNOBWIA AN AONTOCPOYHbIX WHBECTULMIA W MPUBMEYEHNE WMHOCTPaHHbIX
KanuTanos.
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