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COBEPLUEHCTBOBAHVE METOANKW OLLEHKN S®®PEKTVIBHOCTN
MHBECTNUNWN B CEJIbCKOM XO3ANCTBE

FOcynosa )XX.M.

JKOHOMUYECKas [eAaTeNlbHOCTb XO39MCTBYIOWMX CYObEKTOB W CTpaHbl B
LIe/IOM B 3HAYMTENbHON Mepe 3aBUCUT OT 0ObLEMOB M (POPM OCYLLECTBASEMbIX
WHBECTULMIA, KX 3DKHEKTUBHOCTU. WMIMEHHO WHBECTMLUMW, B KOHEYHOM CYeTe,
OnpeaensitoT POCT M COCTOSIHME 3KOHOMUKKW. OCOBGEHHO BEIMKO 3HAYeHMe 3TOro
(hakTOpa B arponpoMbILLIEHHOM PervoHe, Tak Kak OH 06ecreynBaeT NPOM3BOACTBO,
nepepaboTKy 1 peain3aumio CeNlbCKOX03ANCTBEHHON NPOAYKLMKM, a o6ecneyeHme
Hace/leHNsa NPoAYKTaMun NUTaHWsA — 3TO CTpaTernyeckas 3afaqa, XXmn3HeHHO BaXXHas
npo6siema HauMoHaIbHOV 6e30MacHOCTW.

Mpo6nema  OLEHKM  3KOHOMWUYECKON  3(PPEKTMBHOCTM  MHBECTULMN
npeacTaBnseT 60/bLUOM NPAaKTUYECKUIA U HaYUHbIN MHTEpecC. Bo-nepBbIX, 0AHOMN 13
K/OYeBbIX NPo6/JeM 3KOHOMMKM Hallero rocyfapctsa OCTaeTcs npobnema
aKTVBM3aLMN NHBECTULMOHHOW LeATeNlbHOCTW. BO-BTOpPbIX, HAYYHOE Hacneaue no
BONpocaM WHBECTULMOHHOW AeATe/IbHOCTU BeCbMa 3HauuTe/IbHO, HO OCHOBHas
macca ny6nnKaumii CerofHs OpUeHTMpPoBaHa He Ha FYyOUHHbIV aHaN3 BaXKHEMLLNX
COCTaBNAOLLMX UHBECTULMOHHON AeATEIbHOCTH, a Ha OMNMCaHNe 1 XapaKTePUCTUKY
MHBECTULMOHHOIO MNpoeKTa U MyTen ero npeojoneHnsi, KOHKPeTHble acnekTbl
WHBECTULMOHHOMN CUTyaLun pernoHa. B-TpeTbnx, METOAbI OLLEHKN 3KOHOMUYECKO
3EKTUBHOCTN MHBECTULMIA, pa3paboTaHHble AN YCNOBWIA LEHTPaNnN30BaHHO
YMpaB/sSieMON  3KOHOMWKW, HE Y[AOBNETBOPSOT COBPEMEHHOMY COCTOSIHUIO
pas3BUTUA SKOHOMMYECKUX pediopM. 3apybexxHblii OMNbIT NPOBEAEHNS B HACTOALLEE
BPeMS He MOJTHOCTLIO afanTUPOoBaHbl K 0TEYEeCTBEHHOW 9KOHOMMKE.

HecmoTps Ha 3HauMTe/IbHOe KONIMYECTBO HaYUHbIX Ny6/MKaLmiA No Bonpocam
OLUEHKM  IKOHOMUYECKON  3(PMEKTUBHOCTM  WMHBECTUUMMW,  COXPaHSOTCA
Hepa3paboTaHHble acnekTbl, CBA3aHHblE C afanTUPOBaHWEM METOAUYECKUX
pPEKOMEHAAUMIA MO OUEHKE 3MPMEKTUBHOCTA WHBECTULUMIA K COBPEMEHHbLIM
YCNOBMWSIM, TakKue Kak, NMPUOPUTETHOCTb TOFO WM MHOTO MPOEKTa, a Takke yyeT
(haKTOpPOB puCKa W HeonpeaeneHHoCTU. ITO MpeaonpeaensieT akTyaJbHOCTb
npo6nem u 06ycnoBAMBaeT HEOOXOAUMOCTb ANt [Aa/lbHEMLLEro M3y4YeHus WU
PacCMOTPEHMS TEOPETUUECKMX U METOANYECKMX acneKToB AaHHOM NPo6/ieMbI.

OKOHOMUYECKMIA POCT HaUMOHa/IbHOTO XO03AMACTBa BO MHOIMOM 3aBUCUT OT
06bEMOB M (POPM OCYLLECTBNSAEMbIX MHBECTULMIA, KOTOPbIE SBNAKOTCSA OCHOBOW ANA
CUCTEMHOI0 06HOB/IEHNA OCHOBHbIX NMPOW3BOACTBEHHbIX (DOHAOB M OCYLLECTBNEHNS
MOSIMTUKN PaCLUMPEHHOr0 BOCMPOM3BOACTBA; YCKOPEHUS Hay4YHO-TEXHWYECKOro
nporpecca, YnydlleHWs KavecTBa W 06ecneyeHUss KOHKYPEHTOCMOCOBHOCTH
OTEYECTBEHHOM  MPOAYKUWMW;  CTPYKTYPHOM  MepecTPoMKM  O6LLECTBEHHOIO



MPOM3BOACTBA W, KaK CMeAcTBMe, COaNaHCMPOBAHHOIO PasBUTUSA  CEbCKOro
xo3sanctBa. OfHON W3 TNaBHbIX 3a4a4y WMHBECTULMOHHON NOMUTUKN SBNSETCS
NOBbILLEHNE 3PPEKTUBHOCTA WUHBECTULMIA, ONS PELLEHUS KOTOPON Heob6XoaAMMO
BbISIB/IEHWE W aHan3 (haKTOpPOB, BAUAIOWMX Ha 3KOHOMUYECKYH 3P(EKTUBHOCTb
NHBECTULMIA.

Takum 06pa3oM, NoBbILeHNe 3MPEKTUBHOCTM MHBECTULMIA HEBO3MOXHO 6€3
COBEPLLEHCTBOBAHMS CUCTEMbI MOKasaTesiei, onpesenstowmnx aQPeKTMBHOCTL Ha
cTaguv  NNaHWPOBaHWA  MHBECTULMA  Mpu pa3paboTKe  KOHKPETHbIX
MNHBECTULMOHHbIX NPOEKTOB.
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