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HATPABJIEHNA PNHAHCOBOI'O O340POBJIEHUA
CYBBEKTOB AlK

BepcTembaesa P.K., MapaTynbl A.

B coBpemeHHbIX YCNOBMAX Ha [AeATeNlbHOCTb KOPMOpaTUBHOIO CeKTopa
KasaxctaHa  OKasaM  HeraTMBHOE  BAWAHWE  MOCNELCTBMSA  MUPOBOIrO
39KOHOMUYECKOro Kpu3nca. CHVDKEHWME LEH Ha MUPOBbIX TOBAapHbIX pPbIHKAX,
Y)KeCTOUEHMEe YCMOBUMA KPEAUTOBAHWA W CHUDKEHWE BHYTPEHHero cnpoca
YXYALUW OCHOBHbIE (PMHAHCOBbIE NOKa3aTe i 3KOHOMUKM, 0COOEHHO B CE/IbCKOM
XO035ICTBe.

OfHoOn 13 Hambonee BaXKHbIX MPO6/EM CTAHOBUTCA peLleHue 3afady Mo
CBOEBPEMEHHOMY  BbISIB/IEHNIO  HEMJIATEXECNOCOOHbIX npeanpuaTnii - u
MPOrHO3MPOBaHNIO UX COCTOSIHWSI C LeNIbl0  CBOEBPEMEHHOW OpraHm3auuy mx
(PMHAHCOBOr0  0340POBNEHUA. BOMBLUMHCTBO NPEAnpUSATAA  HaxopasTcs B
COCTOSIHUM TNIyBOKO CKPbITOrO0 6GaHKPOTCTBA, 4YTO BeAeT K HECrnoco6HOCTU
MPOLO/MKEHNSA  (PUHAHCOBO-XO3AWCTBEHHOW  [eATENIbHOCTM M paspyLuaet
MPOU3BOACTBEHHbIA MOTEHUMAN  Ha PernoHa/ibHOM W 06LLEIKOHOMUYECKOM
ypoBHe. B  3TMx yCcnoBusX — akTyanusuvpyroTcid  Mnpob6nemMbl  MOBbILLEHWS
3(PEKTUBHOCTY NOMNTUKN aHTUKPU3UCHOTO YNPaB/eHNs NPesnpusaTuemM.

Oco6eHHOCTM  (JMHAHCMPOBaHUA  NPEANPUATMIA  arponpPOMbILLIEHHOrO
KOMMJ/IeKCa, 0TPaXKatoTCs B MEPBYIO 0Yepesb B ero creunpuke:

- B KA4ecTBe [/1IaBHOro, HEe3aMeHVMOro CpefAcTBa MPOW3BOACTBA BbICTYMaeT
3emMn;

- B Ka4yecTBe Crneuupuyecknx CpeacTB NPOM3BOACTBA B CE/IbCKOM XO35ACTBE
BbICTYNalOT >XMBble OpraHu3Mbl (pacTeHUs U XXMBOTHbIE), pa3BMBatOLLMECH B
COOTBETCTBUM C BUONOTMYECKMMUN 3aKOHAMU;

- pe3ynbTaTbl CeNbCKOXO3AWCTBEHHOINO MPOM3BOACTBA CW/IbHO 3aBUCAT OT
MPUPOLHbIX YC/TOBWIA;

- B Ce/IbCKOM XO3AACTBe paboumini nepuof He COBMagaeT C NepuofoM
MPOU3BOACTBA, YTO MPUBOAMT K OOMbLUOWM CE30HHOCTWU NPOM3BOACTBA, Mpexne
BCEro B pacTeHveBoacTBe. Ce30HHOCTb XapaKTepHa W A8 nepepabatbiBatoLLel
MPOMBILLIEHHOCTH, TaK KaK CeNbCKOXO3AWCTBEHHOE Cbipbe B TEYeHWe roja
MoCTynaeT HePaBHOMEPHO;

- BbICOKas (POHAOEMKOCTb OTPac/un, HU3Kas CKOpPOCTb 060pOTa Kanutana, Yto
[enaeT CeNnbCKoe XO3AUCTBO MeHee MNpUBNEKaTeNlbHbIM [N WHBECTULMIA MO
CPaBHeHUIO C Apyrumu otpacnamu n 1.4. [1]

AHann3 feicTBYyOLWel NPaKTUKA aHTUKPU3UCHOMO YNpas/ieHns 1 npouesyp
baHkpoTcTBa B KasaxcrtaHe no3BONfeT chenatb psf BbiBOAoB. [Npeob6nasaHue
O0NbLUOro KoMMYecTBa NPoLeAyp MKBMAALMIA, a He peopraHn3aunii B pesynoraTe
MCNOJIb30BaHUA MEXaHU3MOB PerympoBaHnNs HeCOCTOATE/IbHOCTM FOBOPUT O TOM,
4YTO  MpeanpvHUMaeMble  MOMbITKA  BOCCTAHOBWUTL  M/IATEXECNOCOOGHOCTb
HECOCTOATE/IbHbIX [O/MKHUKOB ABMAKOTCA 3amno3faibiMu. Ha Haw B3rnag, B



CMOXXUBLUMXCS YCNOBUAX 60Mee [AENCTBEHHbIM SBNSETCA He NMKBMAAAUMS, a
PECTPYKTYpU3aUMA  MPeanpuaTMs € Le/ibl0  BOCCTAHOB/IEHUS  PbIHOYHOM
[1eeCnocobHOCTM HECOCTOATENbHBIX AO/MKHUKOB. B KasaxctaHe nopgepxka
CeNbCKOr0  X03AMCTBA HanpAMyt) 03Ha4yaeT CcoxXpaHeHue paboumx MecT,
obecrieyeHne  NPOLOBOSILCTBEHHOM  6€30MacHOCTW,  pPa3BUTUE  CEebCKUX
TEePPUTOPUIA.

CoBepLUEHCTBOBaHWE MONNTUKM aHTUKPU3MCHOTO YrpaB/ieHNs NpeanpuaTuem
cneflyeT NPoBOAWTL B CMeAYHOLLMX HanpaB/ieHNAX:

1) ycuneHue rocyfapCTBEHHON0 KOHTPONS Y MOHMTOPWHIa Haf npoueaypoi
6aHKPOTCTBA,;

2) co3fjaHve AerCTBEHHOrO CaMOperynmpoBaHusa 6u3Heca NpPU COXPaHeHU
BeAyLleld ponM rocyfgapcTBa Ha COBPEMEHHOM 3Tane C  JaibHedwuM eé
CHVKEHMEM B YCNOBUAX CTabUNN3aLMN SKOHOMUKN;

3) pa3paboTKa 1 BHEPEHNEM HOBbIX CXEM PECTPYKTYPU3aLIMMN NPEeANPUATUIA.

YCuneHne CUCTEMbl TOCYAApPCTBEHHOrO KOHTPOMS Haj —npoueaypamu
6aHKpPOTCTBA B  OTEYECTBEHHOW SKOHOMMKE  MpeanonaraeT  MpoBeAeHue
MOHWUTOPWUHIA Ha NPeAMET BO3MOXKHOI HECOCTOSATENbHOCTY 3a AeATENIbHOCTbHO He
TONbKO 3KOHOMUYECKWN M COLMAIbHO 3HaUYMMbIX NPeAnpUATUA. B cyllecTByoLLEi
NPaKTVKe MOHUTOPUHTY MOABEPXKEH TOMbKO Y3KUIA KPYr XO3SMCTBYHOLLNX
Cy6beKTOB. CuMTaeM Heo6XoaMMbIM 60/1ee LUMPOKKIA 0XBAT NpeanpusTuii. Kpome
TOrO, OCYLUECTB/IEHME rOCYAAPCTBEHHOINO KOHTPOAS WU MOHWUTOPUHra [AOSIKHO
OXBaTblBaTb W 60nee pPa3BeTBNEHHYHOD WHMPACTPYKTYPY aHTUKPU3UCHOIO
ynpasneHus. LienecoobpasHo, YTobbl rocyfapCTBeHHbIE OpraHbl U KOMMepYecKume
CTPYKTYpbI, pacnonaratowpne MHgopmaymeid no BO3HUKHOBEHMIO MOAO3PEHUIA O
HECOCTOATENIbHOCT  MPeANnpuATUs,  cooblanM  AaHHY  MHGopmauuio B
YMOMHOMOYEHHbIA FOCYAApCTBEHHbIA OpraH [Ans MPOBeAEeHUs MOCNeayoLein
TLLATENbHON NPOBEPKM.

Cucrtema rocyfapCTBeHHOro KOHTpoNS no NpeaoTBPALLEHNIO
npefHaMepeHHbIX 6aHKPOTCTB NPeAnoaraer:

- MPOBEEHNE MOHUTOPMHIA 3a [ABUMXXEHNEM SMUCCUOHHBIX A0NTOBbIX LEHHbIX
Oymar, 3a BMXXEHMEM A0/TOB B IEHEXKHOM BbIPaXXEHUN,

- KOHTPO/Ib 3a [ABMXKEHMEM AO0MIOB MNepef rocyaapcTBOM, BbIBOAOM KPYMHbIX
06bEMOB AIEHEXHbIX aKTUBOB,

- KOHTPO/Ib 32 [IBMPXKEHNEM [0/ITOB B BUE BEKCE/IEN U B BUAE NMYLLLECTBA,

- KOHTPO/1b 33 MOTOKaMu aKTUBOB MPU pacrpegeneHnm KOHKYPCHOR Maccbl.

ST0 3HA4MT, 4TO CYWeCTBYKOLWAaa WHPPaCcTPyKTypa aHTUKPU3NCHOIO
yrpaB/feHnsl B AaHHON 06nacTu A0/MKHa OblTb paclUMpeHa MpUBEYEHNEM B HeEé
CeTM TroCYAapCTBEHHbIX OpraHusauui, cneuuanmsvpyrowmxcs B 06nacTu
()MHAHCOBOIO PbIHKa.

Ha Halwu B3rnsig, oCyLecTBNeHWe rocyapCTBEHHON0 KOHTPONSA 3a ABMXXEHNEM
[ONroB 6ydeT 6onee [AENCTBEHHbIM, €Cnv NpPeanpuaTus OyayT NpWBEKaTb
KpeAuTHble aKTUBbI MPU MOMOLUM BbIMYCKa KOMMEPYECKMX LEHHbIX OGymar c
AaNbHENLIMM  pa3MELLEHMEM WX Ha OTKPbITOM pbiHKe. [103TOMYy BMeCTe C
OCYLLECTB/SAEMO  MOMMTUKOM rocydgapctea B 061acT  pasBATUS  PbIHKa
(PMHaHCOBbLIX YyCNyr Heob6XO0AMMO, Ha Hall B3rfsg, 06s3aTb  NPeanpusTUs



NPUBNEKaTb KPeAMTHbIE aKTVBbl MPEVMYLLIECTBEHHO MOCPEACTBOM pPa3MeLLeHUs
006513aTeNbCTB HA OTKPbITOM PbIHKE.

Hapsgy C  ycuneHvWeM CUCTeMbl  FOCY[apCTBEHHOrO KOHTPONS  Haf
npoueccamy  6aHKPOTCTBA OCYAApPCTBO AO/MKHO CBOM (PYHKLMM B 06N1acTy
aHTVKPU3WCHOTO  yNpaBneHWs  nepedaTb  BeAyLUMM  MPOGECCMOHaNbHbIM
aHTVUKPU3NCHBLIM OpraHM3aLmMsaM, OCTaBnss 3a CO6G0A NUWb KOHTPONMbHbIE K
CTUMYNMpYIOLIME  (PYHKUMKW, T.e. [O/MKHO MaKCMManbHO 06GecrneymBaTbCs
camoperynupoBaHve  OM3HECOM  pblHKA  6GaHKPOTCTB. Kak  oTMevaroT
nccnegosateny [2], B MMPOBOI NpakTUKe CaMOPEery/MpoBaHue — 3TO MOAENb, B
KOTOPOIA rocyaapCTBO HaZeNnnI0 NOAHOMOUYMSMI MPOGECCUOHANOB, CHSB C Cebs
006513aHHOCTb M0 OnepaTVBHOMY YNPaB/IEHUIO PbIHKA.

Pa3BuUTble CTpaHbl CO3AAlOT  CheuuanbHble WMHCTUTYTbl  KOHTPONS  3a
pacxof0BaHMeM aHTUKPU3UCHBIX cpeacTs. B KasaxcTaHe peyb Haflo BECTU CKopee
HE O HOBbIX CTPYKTypax, a O KOOPAMHAUMW [AESTENbHOCTM CYLLECTBYIOLLUX.
Ba)XHO, uUTOObl KOHTPO/b He PachbIfsS/ICs Ha MHOXECTBO TpeGoBaHWIA Mo
MCMOTHEHUIO BEAOMCTBEHHbIX HOPMATMBOB.

Mpu AanbHeliLeM COBEPLLEHCTBOBAHUM 3aKOHOATENbCTBA O GAHKPOTCTBE
HEOOXOAVMMO YXKECTOUUTL TMOJMIOXKEHUS M HOPMbI, HaMpaBNeHHblE Ha 3aLUTy
MMmyllecTBa  GaHKpoTa.  CunMTaeM, 4YTO  Heo6XOAMMO, He  MpuaaBas
3aKOHO/JATeNbLCTBY O GaHKPOTCTBE PEMPECCUBHOIO XapaKTepa, BBECTU HOBble
bonee KeCTKMe HOPMbl MO BO3BPaTy WMMYLLECTBA [O/KHUKA, Mpexiae BCero,
NocpeacTBOM BBEEHMS U 0GecriedeHns CyoCuaMapHoli OTBETCTBEHHOCTY
PYKOBOAMTENEl 3a COBEPLUEHHbIE UMW CAENKMN B YLLEP6 MHTepecaM A0/MKHMKA U
KpeauTOpOB.

YuunTbiBas crnieynduyeckne 0cO6eHHOCTM CeNbCKOr0 X035MCTBa, CUMTAEM, YTo
OAHUM U3 OCHOBHbIX WCTOYHMKOB (PMHAHCUPOBAHWS MHBECTULMIA [OMKHbI CTaTh
aMOpPTU3ALIMOHHbIE  OTUMCNEHMs. OMbIT Pa3BUTLIX CTPaH MOKa3bIBaET, YTO
aMopTM3aLMs  PAaCCMATPUBAETC  KaK  OCHOBHOW  MCTOYHWMK  BHYTPEHHUX
VHBECTULMOHHBIX CPeACTB KOMMaHuid. Kak 6bl10 0TMEUEHO paHee, B CTpaHax C
Pa3BUTON, YCTAHOBUBLUEACA PbIHOYHOA 3KOHOMMUKOW GONee MOMOBUHbLI BCEX
MHBECTUPYEMbIX CPEACTB B OCHOBHOW KanuTan 06ecrneymBaeTcs 3a CYeT
aMmopTu3aLun. HakanivBaemblii  JECATUNETUSMU  TEXHUYECKUIA NOTEHUMan, W
OPUEHTMPOBAHME HAa WHTEHCVMBHOE OOGHOBNEHWE WMYLLECTBEHHOrO 6asuca
MO3BOMMMN  3apybeXHbIM  KOMMaHUsM  chOPMUPOBAaTb  Ha  CErofHs
NPOV3BOACTBEHHYH) MOLLHOCTb, CMOCOGHYH He TOMbKO YA0BMETBOPATL TeKyLlue
NoTpeGHOCTM MNPOM3BOACTBA, HO W Pa3BMBATbCS COOTBETCTBEHHO Hay4HO-
TeXHUYECKOMY Nporpeccy.

HeobXxoanMmbl Mepbl no PasBUTMIO Ce/bCKOXO03AACTBEHHOMO
MalUVHOCTPOEHUsl,  MOBLILIEHUIO ~ YPOBHSI  TEXHWYECKOM  OCHalLleHHOCTU
CE/IbCKOXO3ACTBEHHOTO  MPOW3BOACTBA,  OOGECMEYEHUD U COXPaHEHWUHO
PaboTOCMOCOGHOCTM  CYLLECTBYIOLLErO Mapka MaliMH 1 060pYy[oBaHus,
OOHOB/IEHNIO MapKa BbICOKONPOU3BOANUTE/bHBIMA MalUMHAMKW U MeXaHu3Mamu,
06EeCneUnBatoLLMMN  BbIMOMHEHNE OCHOBHBIX CE/TbCKOXO3AMCTBEHHbIX PaboT B
ONTUMasIbHbIE CPOKU, a TakKXKe XpaHeHue 1 nepepaboTKy CenbCKOXO3SNCTBEHHOM
NpoayKuuM, B TOM YWCNE Yepe3 paclUMpeHue nuauHra. [i1s ycToinuMBOro u



CTabU/NIbHOMO PasBUTUS  NIM3MHIA B YC/IOBUAX  pecrnybnmnku  Heobxoauma
crneynanbHas nporpaMma, COCTOAWAd U3 afpecHbIX  MeponpuaTuic - no
NN3NHIOBOMY OW3HeCy B 06/1aCTV MpaBa, Ha/Ioro0610XeHNS, CTUMY/IMPOBAHNS,
ynpasneHus n 1.4. [3]

HemanoBakHbIM B 3aKOHOAaTeNlbCTBE O  OGaHKPOTCTBE  SAB/IAETCA
COOTHOLLEHME MeXAy peabunnTaumoHHbIMK U NMKBULALMOHHBLIMUW NpoLeaypamu.
CnegyeTr OTMETUTb U COOTHOLLUEHWE  MeXJy aAMUHUCTPATUBHbIMU U
39KOHOMUYECKUMU MeTofamMu 0becrneyeHUs LeiCTBUA MexXaHu3Ma GaHKPOTCTBA.
BaHKPOTCTBO ABNSETCA He TONbKO 0053aTe/lbHOW COCTaBHOM  PbIHOYHOIO
MexaHu3Ma, HO W CaMO SBMIIETCA MEXaHU3MOM PbIHOYHbIM. ITO O03Ha4aeT -
[eNCTBME ero [JO0/KHO OCHOBbIBaTbCA HAa  KOMMEPYECKOM  WMHTepece,
39KOHOMMYECKOW BbIrOfe Y4YaCTHMKOB npouedyp, /mMbo Kpeautopos, nn60
AO/MKHUKOB. OfHaKo, Ha CerofHs, y Hac B CTpaHe 3T0 TpeboBaHMe He
cobnogaeTcd,  JIOKOMOTMBOM, — MHULMATOPOM  MPOBEAeHMs  NpoUeayp,
NMpaKTUYeCcKM BCerga, BbICTYMaeT roCy[apCTBO, OpraHbl rOCYAapCTBEHHOMO
ynpasneHus [4].

B KazaxctaHe paspabotaHa ¥ peanusyetcsi [Nporpamma MOCTKPU3UCHOIO
BOCCTaHOB/EHMS1  (0340OPOB/IEHNE  KOHKYPEHTOCMOCOOHbIX —MpeanpusaTuid). Eé
LLeNIbl0 ABMIAETCA BOCCTAHOB/IEHUE MNATEXECNOCOOHOCTM KOHKYPEHTOCMNOCOOHbIX
npeanpusTniA, 0340poBfeHVe (B TOM uucfie  (MHAHCOBOE) AENCTBYHOLLMX
KOHKYPEHTOCMOCOOHbIX MPOM3BOACTB, COXPaHeHWe MaKCUMa/lbHO BO3MOXHOIO
KO/IMyecTBa paboumx MecT.

Peam3aumsi nporpammbl  NpeAnosiaraeT  KOMMEKC — MeponpuaTuin, w
MexXaHM3MOB eé peanusaumn. B lNporpamme YETKO onpefeneHbl Npoueaypbl Ans eé
YYaCTHMKOB, OpraHu3auMoHHbIA  MexaHu3M. [lporpamMma npegycmartpuBaeT
clefiytoLme Mepbl rocyAapCTBEHHON MOLAEPKKN:

- cybcuampoBaHve MPOLEHTHOW CTaBKM MO YXKe UMeroLmMMca  3alimam
(kpegutam)  W/vMAM  NN3MHIOBLIM  OMepauusM, KymoHa no  obnuraymsam,
pas3MeLLeHHbIM Ha Ka3axcTaHCKOi (hOHL0BOIN GUpXKe;

- MpefoCTaB/ieHNe OTCPOYKM MO Yriate HaIoroB U ApYrux 06sA3aTefibHbIX
nnaTeXxen B GLOMKET;

- NpefoCTaBNeHNe Ha0roBbIX NpedepeHLmii;

- COAENCTBME B MOWCKE CTPATErMyYecKoro MHBECTOPa,;

- NpeAoCTaBeHne rapaHTMPOBaHHOIO 3aKa3a Ha CPOK A0 4 NeT;

- MNPUHATAE Mep NO pasMeLLeHN0 CyObeKTamy KBa3WUrocyaapCTBEHHOIO
CeKTopa [eHeXHbIX CPefcTB Ha fAeno3ntax B 6aHKax BTOPOro YPOBHSA C Y4YeTOM
CTeneHu UX y4acTunsa B 0340POBEHUN MPELNPUATUN.

NCTOYHMKOM (HaHCUPOBaHUS OYOeT SBNATLCA Pecrnyb/MKaHCKUA GHOMKET
[5].

M0 MHEHUIO MHOIMX aHa/IMTUKOB, KPWU3UC WMMeEeT MO3UTUBHOE ClefACTBYeE,
KOTOPOE BbIP&XXAETCA B TOM, YTO OH CMOCOBGCTBYET 03[40POBMEHWNIO 3KOHOMUKM.
Cu/ibHble KOMMaHWM C  XOpOLUMM MeHe[KMeHTOM  obecrneuar cebe 6onee
YCTONYMBOE MOJSIOXKEHME HA pbliHKe, a cnabble 06aHKpoTATCA. [lpn  3TOM
rocyflapCtBo [0/DKHO MOCTOAHHO OTC/IEXMBATb COCTOSHWE 3aKOHOAATeNbCTBa,
pernaMeHTUPYHOLLEro AaHHbIe NPoLesypb!.
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