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AKMOJIA OBJIbICbIHbIH AYbIJT LUAPY ALLUBITIbIF bIHOAF bl
NHBECTUUWNANAY Abl XXETI/1IAIPY SKOHOMUKAJIbIK 6CYIH
TUNIMAI CTPATEI MACHI PETIHAE

Owmapbaesa E.E.

[vccepTaumanblk  >KYMbICTbIH — Makcatbl — AKMO/Ma 06bICbiHbIH,  aybls
LapyallbUIbIFHAAFbl  WHBECTUUMANBIK  KbI3METIHIH  XKOCnapfaHyblH  Tangan,
WHBECTULMANBIK KOPbIH apTThIPY XKO/AapbiH KapacTbIpy.

AvccepTaumsanblk  XKYMbICTbIH,  MakcaTblHa — CalKec,  3epTTeydiH — Herisri
MIHAETTePIH KapacTbIpy OHbIH, iLLiHAE:

®  WHBeCTUUMANAYAbIH Herisri  yFbiMAapbl MeH NPUHUUNTEpPIH

KapacTbIpy;

®  KoCiMOpbIHHbIH, WMHBECTULMANBIK KbI3METIHIH KpuTepuinepi MeH
KepCeTKILLTEePiH ailkblHAAY;

e [lncceptauusnblK XXYMbICTbIH Heri3ri 6eniMiHe CyilieHe OTbIpbIn
06/1bICTbIH, Xannbl MHBECTULMANBIK KAPXbI/bIK YXafFablH Gafanay, OHbIH,
iLwiHge:

- PecypcTbl MOTEHLMNASIbIH;

- OHAIPICTIK LWbIFbIHAAPbIH;

- KapXbl/blK HATVKENEPIH;

- KapXXbl/blK XaFjablH KapacTbIpy.

MHBecTMUMA-  KanuTandbl CakKTay »>KaHe YIFalTy MakcaTblHAa — KapXbl
KapakaTTapblH ap TYP/Ai 3KOHOMUKa/bIK KbI3METTepre »ymcay. "VHBecTuuma™ gere
€63 NaTbIHHbIH, "MHBECT" (Cany) AereHiHeH LUbIKKaH.

VHBecTuumanap TeMeHAeri makcatTapbl LeLlyre KeMeKTecesi :

e KapXbl >XaHe MaTepuandblk KopnapAbl >XMHaKTay apkblibl 63

KoCiNKepniK iC-apeKeTiH KEHENTY ;
e )KaHa KacinopbIiHAapAbI caTbin any ;

e bBusHecTi »>kaHa cananapfbl MeHrepy apkbiibl  TYPAeHZipy
(ameepcundmkayms) .[1]

Bapnblk MHBECTULMSANAPAbI €Ki HEri3ri Tornka 6enyre 6onaasl :

MopThenbii UHBECTULMANAP — KapXXblHbl >K0ob6anap ToOblHA Ky, MbiCasibl 3p
TYPAi KacinopbIHAAPAbIH aKUMAIapbIH caTbIn any

HakTbl MHBECTULMANAP — KAPXKbl KapaXkaTTbl HaKTbl, 8AeTTe y3aK Mep3iMfi >KaHe
HaKTbl aKTMBTEPAI CaTbIM anyFa TUICTI XKobafa Kyto



NHBecTMUMsINap TeMeHAEri MakcaTTapApl LeLlyre KemeKTecesi :
o KapXbl >aHe MaTepuangplk Kopnapfbl >XMHaKTay apKblibl 63

KoCIMKepPNiK IC-3PEKETIH KEHENTY ;
. >KaHa kacinopbIHAapab! caTbin any ;

° BusHecTi »aHa cananapfbl MeHrepy apkbiibl  TYPAEHAIPY
(ameepcndmkayms) .[3]

Bapnbik MHBECTULMANAPAbI €Ki HETi3ri Tonka 6enyre 6onagpbl :

MopTdenbai MHBECTULMANEP — KAaPXbIHbI XX06anap TOoOblHA Ky, MbiCasibl ap
TYPAi KaCINOpbIHAAPALIH aKUMAapbIH CaTbIn any

HakTbl MHBECTULMANAP — KAPXKbl KAPaXKATTbl HaKTbl, 8AETTE y3aK Mep3iMAi dKaHe
HaKTbl aKTUBTEP/I caTbIn anyFa TUICTI XKobaFa Kyto

AybIN Wapyalbl/bIFbIHA Kein TYCeTiH WUHBECTULMANapAbl apTTbipyabl MUKPO,
AFHW KoCIMOpbIH [eHreniHAe KapacTapcak, Ca/lblHFaH KanuTafblk Ca/iblHbIMAAPAbIH
3KOHOMUKaSIbIK TUIMAINITIHE KenTereH (haktopap acep eTeAi XXaHe 0Cbl (pakTopiapabl
V/IKEH €Ki Tonka 6enin KapacTblpyfa 60naabl — iLKI XaHe CbIpTKbl 0pTa (akTopnapbl.

[2]

2011 bingblH aknapaTTapbl 60iblHWA 6GoWbIHWa, KasakcTaHga GapsbiFbl 151
MApL [4OonnaphaH aca MHBECTUUMA TapTbiica, aybla LWapyallblibliF canacbiHbIH, 6y
Kenemgeri yneci He6api 0,2%-fa KyblKSFHU 292 MAH gonnap, Tikenen
MHBECTULMANAPABIH, Yeci KasakcTaHFa TapTbiiFaH Tikenen nHeectuumsanapabiy, 0,1%-
bIH faHa Kypanapl

Kasipri  yakpitta AOK cananapbiHa  CafblHFaH  MHBECTUUMANAPAbIH
KaiTapbIMAbINbIFbIHLIH TOMEH AeHreiae 60nybiHa 2-TONTbIH, (haKTOp/apbIiHbIH acepi
mMon. On MblHafapMeH aHblKTanafbl: UHDNAUNA, 6aFa AUCNapuTeTi, Hecuere XKofFapbl
Naiibl3 KOWbI/bIMbI, ayblN LIAPYyaLlbIbIFbl TayapblH eHAIPYLUINepre KaTbICTbl AYPbIC
onacTbipbliMaFaH casblk casicatbl T.6.[4]

AKMOMa O00NbICbIHbIH, WHBECTULMANBIK 9/1eyeTi Heri3iHeH- MHBECTULMSANbIK
TapTbIMAbINbIKTbI MUHEPaAbI-LUMKI3AT pecypcTapblHblH, MaHbI3bl KeneMaepiHiH, 6ap
6onybiMeH OenrineHeal, Oyn ©HepPKaCiNTi AaMbITyAblH ASCTYPNi  6aFbITTapbIH
AambITyFa, COHAal-aK, >aHa 6HAIpicTep KypyFa fAa >XKaFgalnap >kacaiabl. EH
anfibiMeH, Oyn AamblFaH Tay-KeH MeTaNyprusafblK KelleHiHiH 6ap 060/ybl, OHbIH,
Herisri »kyreni KanbiNTackaH KacinopbiHAapbl «ANTbiHTay KekweTtay» MXLLIC
(bypbiHFbl  «BacunbkoB TBK» AK), «KasakanTblH» Tay-KeH MeTayprusnbik
KombuHaTbl» AK YaHe Kocasikbl eHAIPICTEPAIH KYPbIbIMbIHA KIPeTiH KacinopblHAap
6o/bIn Tabbl1aabl. XKXorFapbl KAPKbIHMEH JaMbIn Kefle XaTKaH MallvHa »Kacay canachbl
MaHbI3[bl SKCMOPTTbIK aneyeTke ne. OOMbICTbIH, HEri3ri KanutaibiHa NHBECTULMAHBIH,
Xannbl Kenemi 2012 xbinibl 143,8 Mpg,. TeHre Kypagb!.

[vcceTpaunsanblk  XXYMbICKA — MeM/IeKeT  feHreiliHge  KocrapnaHfaH
WHBECTULMANBIK AeHrelai KeTepyre YcbiHbICTap: KP yATTbiK MyaaenepiH (YATTbIK
KayincisgiriH) cakrayibl €eCcKepe OTbIpbIn, LWEeTeN4iK WHBECTOpPNapAblH, — aybin
LapyaLlbl/IblFbl  MaKcaTTapblHAaFbl XKep pecypcTapblHa KO/MKETIMAINITIH KEHEWTY;
9KOHOMWKaHbIH, >KEKeNereH cektopnapbiHaa (TenekoMMyHuKaumsnap, BAK, 6aHK
CeKTOpbl, Kenik) LeTendik WHBeCTOpnap VYLWIiH Kefeprinepdi asanty; eHaey



CeKTOpbIHAaFbl WHBECTOpMap VYWIiH 3aHHamMa TypaKTblIblFbl HOPMACbiH EHTI3y;
XKEPriniKTi KaMTyFa KOWblaTblH TanantapAblH OHTal/bIIbIFbIH YKaHE LUbIHANbINbIFbIH
KamTaMacbl3 eTy; WHBEeCTMUMANap YLWIH Ca/lblKTbIK XXoHe KeAeHAIK pexumaepai
XaKcapTy; MeMJIEKETTIK  KaCinopbiHAapAa >kaHe MeM/eKeTTIK Katbicy 6ap
KacinopblHAapAa KopnopaTuBTIK 6acKkapydblH HAPbIKTbIK KaFudanapbiHa XXakbiHAaYAbl

yCbIHagpb!.
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