«CelipynnmH  okynapbl - 11: >Kactap XeHe fbifbIM» aTTbl Pecny6nmKanblK  FblbIMU-TEOPUASbIK
KOH(epeHLUMsACbIHbIH, MaTepuangapbl = Matepuansl Pecny611kaHCKO HayYHO-TeOpeTUHECKON KOH(epeHL M
«CelithynnmHckme uteHms - 11: Monogexos u Hayka». — 2015. — T.1, 4.2. - 5.187-189

KP KSCINMOPbIHOAPBLIHbIH MHBECTUNUNANBbIK
CAACATbIH XETINAIPY XXOJ1OAPBI

Tonkomb6aesa M.[.
Ctpatervanblk  TypfbldaH  WHBECTUMUMSNAP  KaCiNOpbiHAAPAbIH,  AaMYblIH,
TEXHUKa/bIK >XapaKTaHyblH YXoHe 3KOHOMWKasbIK 6CYiH aHbIKTaWTbIH Herisri OybIH
6onbin Tabbiagbl. Enimisge 60nFaH COHFbI Xblgapaarbl e3repictepre 6aifiaHbICTbI
KocinopblHAap YWiH e 6ipwama Konanbl WHBECTULMANbIK dKaFgan KasbinTacTbl.
2003XblI/bl 8-KaHTapa KabOblngaHfaH KasakcTtaH PecnybnmnkacbIHbIH
«/HBeCcTUUMANAp  Typaibl»  3aHbl MHBECTUUMANAPAbI bIHTaNaHAbIPYAbIH
9KOHOMMUKa/IbIK Herizaepi MeH NPUHUMNTEPIH aHbIKTan, eniMisaeri MHBeCTULMANbIK
Xaffanabl ofaH opi  >KakcapTyra OafbiTTasifaH. COHbIMEH KaTap OTaHfblK
KaCINOpbIHAAPAbIH, WMHBECTULUMANBIK  KbI3METIH KeTingipyre Kegepri  6onatbiH
bipkartap, ani Ae 6onca LewyiH TannaraH, Macenenep 6ap:
- YNTTbIK 3KOHOMUKaHbIH LUMKI3aT Ke3fepiHe 6aFbiTTa/iFaHabIfbI;

- OHEeYLLI eHEPKaCINTiH eHIMAINIK AeHreniHIH TOMeHAIri;
- ILUKi HapblKTafbl Tayapiapfa AereH TYTbIHYLbIIbIK CYPaHbICTbIH TEMEHAITI;
- BHAIPICTIK >X3He 3/1eyMETTIK MH(PaKyYPbI/IbIMHBIH, XeTe famblMaFaHbIfbl;

- K9CIMOPbIHAAPAbIH, YKa/Mbl TEXHUKA/bIK YoHe TEXHONOrMAMbIK YKafFblHaH apTTa
Ka/lFaH/bIFbl;

- FbIbIMU-3EPTTEY  XKaHE  TOXIPUOENiK-KOHCTPYKTOP/bIK  YKyMbICTapfa
KYMCaNaTblH MHBECTULMSANbIK LLbIFbIHAAPAbIH TOMEH fIeHrelii XaHe T.C.C.

OKIiHiLIKe opaii, Xannbl iwkKi eHiMae (KIO) nHeectTuumanapablH AeHrei TeMeH
60/bIN KasnbIn OTbIp — Hebapi 19%. Enimisgeri vHBecTUUMANApP AeHreniH eki ecere
AeniH apTTblpy KaxeT. Kasipri kesge uHsecTuumsnapibiH, 6acbiM 6eniri (80%-fa
[eiiH) Heri3iHeH alHabIMAbIK KapaxaTTapFa Hemece KbICKa Mep3iMai  Herisri
Kypangapra 6arbiTTanyaa. EnfeH coipTka Kapain KanuTan afbiHAapsb! opbiH anyga. Ocbl
opaia KacinopblHAApAblH WHBECTULMANBIK  KbIBMETIH  bIHTanaHAbIpy — GipiHLLUI
KesekTeri Macesie 60/bIn oTbIp[1].

KasakcTaHAblK — KacimopblHAapAblH  XaniblKapanblk — AeHreige 6acekenecTik
KabineTiH apTTbipaTblH MaHpI3Abl (PAKTOP — WHHOBAUUASbIK >X0banapfFa CaiblHaTbIH
WHBECTULUMANAPAbI  bIHTAMAHALIPY 60nbin  Tabbiagbl. EniMizge  WMHHOBaUMASbIK
Kobanap/pl Xy3ere acbipy YLLUiH UHBECTMUMANAP TapTy G0MbIHLLIA GipLuama Taxipnoe
YKWHaKTanfaH, Mbicanfa, KapafaHabl, EkibacTy3, ©ckemeH, LLILIMKEHT KananapblHAa
MHHOBaUMANbIK cunaTTafbl Xobanap icke acblpblifaH 6o0naTbiH. AlATa KETY Kepek,
YKaHa eHfipicTepaiH 6acTbl epeKLWiniri — 6acTankbl WWKi3aT Ke3i peTiHae TeEXHOreHiK
eHIMAep, BHEPKaCIMTIK Tayap/iap XoHe eHAIPICTIK Ka/AbIKTap KOM4aHbINAbl, i Heriari
LUMKI3aT Ke3aepi, bapLuara Ma/iiM, 3KCMOPTKA XXaHe 6acka efgepre XKeHenTinyae.



CoHbIMeH KaTap, Kasipri TaHga KasakctaHga MHHOBAUUANbIK KbIBMETTIH KOKETTI
NH(PaKYPbINbIMbIHBIH, XXOKTbIFbIHAH, MHBECTULMANBIK XaHa/bIK allKaH KacinopbiHAap
bipkaTap KublHAbIKTapFa Tan 6onagbl. Con cebenTi aHa TEXHOMOrMsIHbI Oinan
TabyaaH, OHbl XY3ere acblpbin, HAIPICKe eHri3yre XKeHe eHIMAEP LUbifapyFa AeliH
y3aK YakbIT KeTefi. ATan aWTcak, KapXbl WHCTUTYTTapbl, 84eTTe, TEXHONOrWU/bIK
cunatTaFbl  MHBECTUUMANBIK — )KObanapAbl — Tayeken  AeHreliiHiH,  >KoFapbl
6onaTblHAbIFbIHA 6ainaHbICTbl KapXKblnaHAbIpyFa KyNblKCbi3. COHfain-ak, Hecuenepai
KeningeHAipyre »ofapbl Tajantap Kowvblnadbl, fblbIMU-3EPTTEY >KYMbICTAPbIHbIH
KYHbIH 6afanay MexaHW3Mi YXOKTbIH Kacbl, HecuenepiH MenwepnemMenik ageHreni ani
Ae 60s1ca »ofapbl AeHrerae Kanbin otbIp[3].

YKofapblga alTbinFaH MacenepAi LUelwymeH KaTap, WHBeCTUUMsAnap Typanbl
3aHHaMaHbl Aa >XeTiNAipin, VHBECTUUMANbIK GenceHAiNiKTi apTTblpaTblH XXaFaannap
Xacay Kepek. «/IHBeCcTUUMAnap Typasbl» Xanfbl3 3aH enimi3feri UHBeCcTULMAIAY XoHe
MHBECTULMANBIK >Kobanay MacenenepiH LWewyre >KeTKiNikcis. ATan anTKaHAa,
TiKeNen, KOPXKbIHABIK XKaHe iLLKi MHBECTUUMANApAbl TapTy apKblibl MHBECTULMANbIK
Xobanapabl TUIMAI KypyFa >oHe >Xy3ere acblpyfa Kefepri 60nbin TypFaH Keneci
afaannapAapl antyra 6onagpi:

-3aHHamasblK ~ aKTiNepAiH >KETIIMereHAiri, wet enfik >oHe O0TaHAblK

MHBECTOP/MAp VYLWIiH albipMallbIfblKTapAblH OpbIH  anybl >XK3HEe >XWi e3repictepre
yLUbIpaybl;

- IHBECTMUMANBIK Xobanaphbl Tanjay >XeHe Oafanay MamaHAapbiHblH, TOMeH
GINIKTINITI XXaHe XayarKepci3airi, onapAbiH XXui afiMacTbIpblybl;

- UHBECTULMANDBIK Y0banaydblH aAiCTEMENIK Heri3faepiHiH >KOKTbIFbI; Oyn 63
KeseriHge LWeTendik aaictemMenepfik OTaHAblK 3KOHOMMUKa/bIK >KafdalnapblHa
yWpeHicin KeTyiHe 6ipa3 GereTTep >Xacafbl, HITWXXeCiHAe onapabl KonaaHyfblH
TUIMAINITIH TOMEHAETIN Xibepai.

MHBeCTUUMANBIK cascaTTblH, PIKTEYLINIK >K8HEe YKbINTbIIbIK NPUHLMNTEPIH
Xy3ere acblpy KaCiNopblHHbIH 3KOHOMUKa/bIK ©CIMiHe >XKoHe >kaHfaHa TycCyiHe
CenTiriH TUri3eTiH MHBECTULMANBIK GaFbITTapAbl (Kobanapabl) AypbIC TaHdain 6inyai
KaxeT eTefi. Ke3-KenreH KaCinopbIH YLWIH UHBECTULMASBIK CascaTTbl XY3ere acbipy
YKoHe MHBECTULMANBIK GafFbITTapAbl TaHAay Kenecifend KakeTTiNniKTepAal kamtamachl3
eTy apKblbl ©3re  KacinopblHAapFa HeMece >KaHa 6eHiMaepre kapaxarTtap cany
MakcaTblHAa ©3iHiH eHAIPICTIK anyeTiH (NoTeHUManbiH) [AaMbITybl 63 CENnTIriH
Turizeqi. VIHBecTMuMAnblK  6ardapnaManapiblH  eMiplieHAIriH - KamTamacbi3 ety
MakcaTblHAa MeM/IEKET TaparblHaH Y/IKEH KONJay KepceTineTiH cananapra kanutas
cany >XoHe 0aCeKeNeCTiK KabifneTi XOofapbl, ILWKI X8He CbIPTKbl HapblKTapda Y/KeH
CypaHbICKa e 6onaTbliH BHIMAEP MeH caslanapfa MHBECTULMANAP Caly apKbl/ibl XYy3ere
acblpblnagbl[3,2].

Kasipri TaHaa KaciopblHAApAbIH TUIMAI MHBECTULMANBIK cascaT XXYPridyi yLiH
aTanfaH Macenenepi LWeLly KaxeT, atan anTkaHAa Keneci wapanapibl Xy3ere acbipy
Kepex:

- C/IbIKTbIK JKEHINAIKTEP MeH WHBECTULMANBIK NpedepeHumsnapabl TeK >kaHa



KaCiMnopbIHAapFa >xaHa eHiMAI eHAIpy 6apbicbiHAA FaHa 6epy;

- KaszakctaH Pecny6nmnkacbiHbiH, «Tikenel MHBeCTAUMANAPAbl KoMgay Typabi»
3aHblH MHBECTUUMANbIK >kobanapAbl capanTtaydbl YibIMAACTbIPY MEH XKYPrisy
O0bIHLLIA 6anTapbIH XeTiNgipy;

-OTaHAbIK >KaHe LUeTenfik WMHBECTOpNapAblH  KYKbIKTapblH  TeHAECTipy
MaKcaTbIHAA XaHa «/IHBeCcTUUMsANap Typasbl» 3aH/bl XeTiNAipy;

-«KyHAbl  KaFa3fap HapbifbiHAAFbl  WUHBECTOPMApAblH  KYKbIKTapbl  MeH
MYAJenepiH Kopray Typasbl» 3aH Kabblngay;

- UHBECTULMANBIK KobanapAblH KapXblblK TUIMAINIrIH Gafanay 60WMbIHLLA
aflicTeMeNiK Hyckaynap a3ipfiey, >obanapApl Tangay VYWiH HaKTbl KapXXbiblK
KepCeTKILLITep MeH KapXXbl/blK aKLla aFbIHAAPbIH HEerisre any;

- UHBECTULMANBIK >X0banapAblH TWMIMAINITIH OGafanay VYWiH 3KOHOMUKasbIK
KOPCETKILUTEP >KYMECIH a3ipneyde 3KOHOMUKalblK, dNeyMeTTIiK, KYpblibIMAbIK
cunaTTafbl (DakTop/iapAbl eCKepy; MHBECTULMANAPAbIH, TUIMAINITIHIH 3KOHOMUKa/bIK
Heri3gepiH aHblkTay 6apbiCblHAA OHAIPICTIK LWbIFbIHAAPbIH TOMbIK €Cernke asbir,
KoCiMopbIHAbI A4a, TYTbIHYLWbIHbI Aa KaHaFaTTaHAbIPap/blK TabbiC a/lbIHYbI TUIC;

- IHBECTMUMANBIK X0b6anapabl 6Gafanay 6OMbIHLIA 8aicTEMeNiK Hyckaynapaa
TayeKenainik akTopnapbiHbliH, MIHAETTI TYPAe eCKepinyi, MHBECTULMANBIK YKOobanapfFa
NHONALMS LeHTeRiH ecKepe OTbIpbIN TY3ETY/EP eHri3y;

- UHBECTULMANDBIK  K0banapAblH TUIMAINITIH  aHbIKTayAblH, YyakbITwa afiCiH
asipney.

ATanfaH LwapanapgaH 6acka WHBECTMUMANAP >K8HE WHBECTULMANBIK Xobanay
Typanbl 6ipTyTac 3aH/blK XXoHe HOPMATUBTIK-KYKbIKTbIK HEri34epAai Aanipek anTkaHAaa,
VHBECTUUMANBIK KOAEKCTI Ka/bINTacTblpy KaXKeT. By/n MHBECTULUMANbIK CascaTTbiH
KOHe WHBECTULUMANBIK >XK0banaydbl KeTingipyaiH Herisri  6afbiTTapblH  HaKTbI
aHblKTayra MyMKIHIIK 6epefi.

MHBecTnumanapabl Aypbic  6ackapa 6iny  KaCIMOPbIHHLIH ~ 3KOHOMUKAbIK
TUIMAINITIHE, KAPXbIbIK  TYPaKTbIbIFbIHA, OHbIH 63 OM3HEC canacblHAafbl
eMipLUeHAiriHe aiTap/blKTail acep eTeTiHi ce3ci3. CoHAbIKTaH [da, WHBECTULMSNbIK
KbI3METTI 6ackapy KacinopblHAafbl KapXXbl MEHeMKMEHTIHIH MaHbI3abl Aa >KayanTbl
MiHAETTepiHIH 6ipi 60nbIN Tabblnagbi[4].
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