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NMHCTUTYLUNOHAJ/IbHAA OCHOBA MNKPOKPEANTOBAHWA B AlNK
Baibyposa 4.

CerofjHa MWKPOKpeLMTOBaHWE — 3TO Lenas WHAYCTPUA, KoTopas Mo3BONSeT
pewars MHOTMe COLUMa/IbHO-3KOHOMUYECKME BOMPOCbl, TakKWe Kak pasBuTue
npeLnpPUHUMATENIbCKOM MHULMATYBBI, pacluMpeHre LOCTyna K (DMHAHCOBbLIM YC/yram
MeNKux npeanpuHUMaresieil, 0CO6eHHO B OTAANEHHbIX PervoHax, MoBbILLEHNE
()MHAHCOBOW TPaMOTHOCTU HaceneHusi, a Takke pellatb paf APYruUX akTyalbHbIX
BOMNPOCOB B pecnyo6svke.

O[lHaKO BaXXHO MOAYEPKHYTb, YTO MWKPOKPeAMTOBaHME - HOBas (JMHaHCOBas
TEXHO/IOMMSA, KOTOpas YYMTbIBAET Crieunguyeckme YepTbl Masioro MpeanpuaTus Kak
YUYaCTHUKA KPeAUTHbIX OTHOLUEHWIA W, KaK MOKa3blBaeT MeXAyHapOAHbIA OnbIT,
ABNSETCA Ha [JaHHbIA MOMEHT Hanbosee APPEKTUBHLIM UHCTPYMEHTOM Mpu paboTe C
paccMaTprBaemMol KaTeropueit 3aeMLLMKOB.

icnonb3oBaHWe MeXaHW3MOB MWKPOKPeAMTOBaHUS - OAMH W3  OCHOBHbIX
COBPEMEHHBLIX  CrocoboB pasBUTUS KPEAWUTHbIX  OTHOLLUEHWi Masioro
npegnpuHumarensctea. OfHAaKO B OTeYeCTBEHHOM 3KOHOMWYECKOW fnTepaType
npobnemMa MUKPOKPEAMUTOBaHWUA A0 CUX MOP He MOosyymsia LUMPOKOrO OCBELLEeHUS.
HemHOrouncneHHble Hay4dHble Ny6avKauuy no fAaHHoW npobsemaTtuke ONUChIBAKOT
MPenMyLLIECTBEHHO MPUKNa4HbIe acreKTbl MUKPOKPEAMTOBaHWSA, He 3aTparveas ero
TEOPETUYECKUX  OCHOB. OfHako [N  [anbHelLero  pasBUTUA  CeKTopa
MUKPOKPEANTOBAHUS, KaK OAHOI0 U3 OCHOBHbIX (JaKTOPOB PasBUTMSA Masioro 6usHeca,
HeoOX04UMO W3y4YeHMe He TO/IbKO MPaKTUYeCKUX BOMPOCOB, HO W  YAeNnUTb
[0CTaTOYHOE BHYMaHVe TEOPETUYECKON CTOPOHE AaHHOIO CeKTopa.

Ba)KHO yunTbIBaTh, YTO CYLLECTBEHHYIO PO/ib B PasBUTUM MUKPOKPEAUTOBaHMUSA
nrpaet 3MEKTUBHOCTbL ee WHMPPaCTPYKTYpbl, KoTopasd 06CnyXuBaeT mnpoLecc
MUKPOKPEANTOBAHUSA M MPeLCTaB/IeHa Pas/IMYHbIMNA MUKPOKPEAUTHBIMU MHCTUTYTaMW
(MKW). OcHoBHast (hyHKUMa MKW - nocpefHUYECTBO MeXay MoTpeouTensMm
MUKPOKPEAUTHBIX YCNYTr Y UCTOYHUKAMW (DMHAHCUPOBaHWS.

HepoctaTKoM MHCTUTYLUMOHaIbHOW Knaccugmkauum B PK aBnseTcs 1o, 4TO
MKW ycnoBHoO pa3fenstoT Ha 2 rpynnbi:

1) opraHusaumy, HemnocpefcTBeHHO OCYLUECTBAAKOWMNE MUKPOKPEAUTHbIE
onepauumu,

2) opraHusauuu, OKasblBatoLMe TeXHWYeCKOoe COAeNCTBME B OCYLLEeCTB/IEHUU
MUKPOKPeANTOBaHUS (KpeLuTHble  TOBApULLECTBA, CCyfHO-COeperartesibHble
accoupaumn, KoMmepuyeckume 6aHKW, nombapibl OLHUM W3 BWUAOB [AeATeNbHOCTY
KOTOpPbIX AB/AETCA NpefoCTaB/ieHNe MUKPOKPEANUTHBIX YCYT Le/IEBbIM Fpynnam).

OfHaKo AaHHas Knaccuukauma ABMSETCA He LOCTATOYHOW TOYHOM, TaK Kak
KpeAuTHble COH3bl M GaHKM Henb3s OTHOCUMTb K OAHOW rpyrnne, MOTOMY 4TO WX
[eATeNbHOCTb PErynmpyeTca pasHbIMy Nnpasuiamu.



bonee Toro B PK UrHopupyetcs LeaTeIbHOCTb TaKUX MHCTUTYTOB, KaK rpynnbl
B3aMMOMOMOLLM, Ha3blBaemble (PUHAHCOBOWM NUPamMUAOoW, LOMOXO03SNCTBA, APY3bS,
POCTOBLUMKK, KOTOPble TaKXKe 3aHUMalOTCA OKasaHWEM MUKPO KPeauTHbLIX YCyr,
OAHAaKO BHe paMOK [1eACTBYHOLLEr0 3aKOHO4aTe/IbCTBaA.

B Hambornee LIMPOKOIN Knaccudmkaumm, no AaHHbIM BcemupHoOro 6aHka, Bce
MKW pa3gensatoT Ha Tpu rpynnbl: (DOPMasibHble WMHCTUTYThI; MOMY(POpMasibHble
WNHCTUTYTbI; HE(hOPMa/IbHbIe MHCTUTYTI.

B Tabnuue 1 npefcrasneHa kKnaccugukauma tmnos MKW, ¢ ydeTom cTeneHu
pasBuUTUA MUKPOKpPeanToBaHNSA B PK.

Tabnmua 1. Tunbl MKW, ¢ y4eTOM CTeneHn pa3BUTUS MUKPOKPEAUTOBaHNA B

PK.
Tunbl MKW
dopmarbHble MonydopmanbHble MHCTUTYThI | HedopmarbHble
NHCTUTYTbI WHCTUTYTbI
MpepocTtaensoT MKW, koTopble  sBnsAlOTCA | — WHCTUTYTHI, no

MUKPOKpPeauTHbIe
ycnyru,
AEATENbHOCTb
KOTOpbIX perynupyeTtcs
HEe TOnbko  O6BLWWUM
3aKOHOAATENLCTBOM,
HO n 0cobbiMu
GaHKOBCKUMU
perynsaTMBHbIMA

npasunamm.

dopmanbHbIMM B TOM CMbICHE,
yTO oyayun

3aperncTpmpoeaHHbIMn

opraHusaumamu, OHM
noauYMHsIOTCS obLwmnm
3aKoHam, BKItOYas
KOMMepYeckoe npaBo, OAHaKO
nx AEATEeNbHOCTb He
perynupyetcs  GaHKOBCKMMMU

perynatTnBHbiMu npaBuiiamMmun.

OTHOLLEHUIO K KOTOPbIM
HU BGaHkoBCKOE
3aKoHOOATENbCTBO,  HU
obuee KomMMep4eckoe
NpaBo He NPUMEHSATCA U
AEATENbHOCTb KOTOPbIX
HaCTONbKO
HedopmanbHa, 4yTO
cnopbl, BO3HMKatoLLmMe BO

BpeMda B3anMOOeNCTBUS

C HUMW, perynupyTcs
BHE pamok
OEenCTBYyIoLLEro

Kak nokasano mnccnegoBaHne TEOPETUYECKMX aCNeKTOB MUKPOKPEANTOBaHWS, B
MMPOBOI MpPaKTUKe CMOXWWUCL ABe Hanbonee 06LiMe CUTyauun, OAHa M3 KOTOPbIX
XapaKTepHa 15t CTpaH CO CPaBHUTENbHO Pa3BUTOM ()MHAHCOBOW CUCTEMOWA, a BTOpas
— AN15 CTpaH C pas3BuBatoLLMMCs (IMHAHCOBbLIM PbIHKOM.

B cuTyaumm pasBMTOro (PUHAHCOBOTO PbiHKA CMAPOC Ha MWKPOKPEAUTHbIE
YCNyru yaoBneTBopsieTcs MM6o 6aHKamu, NMM60 MUKPOKPEAUTHLIMW OpraHu3aLusmMu,



npy 3TOM He(hopMasibHbIM  KpeauMTopaM OCTaeTca TONbKO TEeHEBOW  CeKTop.
MonosiHeHNe 060POTHBIX CPEACTB UM CPaBHUTENBHO AONTOCPOYHbIE UHBECTULIMN).

B ycnoBusix pa3smBatoLLMXCSt (PMHAHCOBbIX PbIHKOB HE BCE Marble NpeanpusTus
OXBayeHbl (HOpManbHbIMA MHCTUTYTaMW. B TeX cermeHTax crnpoca, B KOTOPbIX HU
MKW, HN KOMMepYecKne 6aHKM He MOryT B CUY PasiMuHbIX MPUYUH NPEeLNOXNUTb
KpeauTbl MasibiM NPeanpusaTUaM, AeACTBYHOT HedopMasibHble WHCTUTYTbI, KOTOpble
KOHKYPUPYIOT B nepBytd ouvepeagb ¢ MKW u B onpeaeneHHol CTeneHn c
KOMMEPYECKMMI HaHKaMMU.

CornacHo  npoBeAeHHOW  Knaccugmkaumm — Tunos MKW,  Hambonee
pacrnpoCcTpaHeHHOW WHCTUTYLMOHAIbHOM OCHOBOW  MWKpOKpeauToBaHMsa B PK
ABNAIOTCA  MWKPOKPEAWTHblE — OpraHu3aumv, KpeauTHble  TOBapULLECTBa 7
KOMMepyecKue 6aHKu.

K coxaneHuto, [Onsi COBPEMEHHON (hMHAHCOBOW cuUCTeMbl KasaxcTaHa
XapaKTepHa cuTyauus, B KOTOPO KOMMepYecKne 6aHK1 npeanoyntaroT paboTtaTb C
KPYMHbIM U CpefiHUM GU3HECOM, & MUKPOKPeAMTHbIE OpraHu3aumn elle He obnagatoT
pecypcamu, AOCTaTOYHbIMM ANS YA0BNETBOPEHNA NOTPe6HOCTEN BCEro

CeKTopa Ma/loro npegnpuHMMaTenscTea. Tem He MeHee, B KasaxcTaHe Ha
AaHHOM 3Tarne pas3BUTUA (PUHAHCOBOM N GAHKOBCKOW CUCTEMbI MENIKOMY KpeauTy
OTBOAUTCA PO/Sib OAHOTO U3 K/IHOYEBbIX UHCTPYMEHTOB pasBUTUA Masioro 6usHeca u
BOB/IeYEHMS Mal006eCneyeHHbIX rpaxaaH B AesATe/lbHOCTb, MO3BO/IAOLLYIO YBEIMUNTD
MPOM3BOACTBO U MOBLICUTL YPOBEHb XXN3HW. HECMOTPSA Ha TO, YTO [0S HACeneHus ¢
[0X0[aMN HUXKEe MPOXMUTOYHOT0 MUHUMYMa CHKAETCH, B HEKOTOPbIX PervoHax OHa
cocTaBnset 0okono 15%, noatomy npo6siembl AOCTYMHOCTM MUKPOKPEAUTOBaHWS
MMEIOT NEPBOCTENEHHOE 3HAYEHNE.



