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JIU3UHT CEJBCKOXO3SUCTBEHHOM TEXHUKHU B AIIK
KA3AXCTAHA 1 MECTO AO "KA3BAT'PO®HUHAHC" B JAHHBIX
IMPOILIECCAX

Opa3zbaes P.

locymapcTBo  OKka3biBaeT  MOMJEPKKY  OWU3HECY  MPEIOCTaBICHHEM
JU3UHTOBOTO ()MHAHCUPOBAHUSA KaK dYepe3 CIeNHUATU3UPOBAHHBIE KOMITAHUHU C
rocydyactueM («bPK-JIuszunr», «KazArpo®dunaHc»), Tak U Uepe3 IeJeBOe
dboHIUPOBaHUE YACTHBIX JTU3MHTOBBIX KOMITaHUH. Takke moaiepKKa OKa3bIBAeTCs
arpapusM JJisi OOHOBJIEHUSI OCHOBHBIX CPEJICTB 1o mporpamme «JlopoxkHnas Kapta
buzneca 2020», mnommep)KUBAarOTCSA WHBECTHIIMM B YacTHOCTH B cdepax
MAallMHOCTPOCHUS M  TpaHcmoprta 1m0 mnporpamMmam «HMHOycTpuanibHO -
MHHOBallMOHHOTO pa3Buths» U «Hypnsl’Kom». Ha koMmanum ¢ rocydactTueM Mo
utoram 2018 roma mpuxoaurcs 6osee 60% o0ObeMa HOBBIX JIU3UHTOBBIX CHIEJIOK 3a
rog u Oomee 80% coBokymHoro Ttekymiero mnoprdens. [Ipu 3ToM yacTHbIE
JU3UHTOBbIE KOMIIAHWUM HE OTMEUYalOT 3HAYUTEIbHOW KOHKYPEHLHH C
rOCYJapCTBEHHBIMH JIM3UHIOJATENIIMU, IOCKOJIBKY HEPEOKO HMEIOT Pa3HYyK C
HUMH CTIEIUATU3ALHIO.

Bricokuit ypoBens nogaepxku auzuara B chepe AIIK obycmoBieH tem, 4ro
KOMMepYeckue OaHKHM HEOXOTHO KPEAUTYIOT OTpacib, CUMTasg €€ BBICOKO
PUCKOBAaHHOW M C HEYAOOHBIM IS KPEIUTOpa JUTMUTEIHHBIM IPOU3BOJICTBEHHBIM
ukioM. Kpome TOro, B Moiab3y JU3WHTOBOTO (DMHAHCUPOBAHUS TOBOPHUT DS €TO
0COOEHHOCTEH, MPUBJICKATEIBHBIX ISl arPapUeB:

- Oomee THOKHME YyCIOBUSA W CXeMbl (¢UHaHCUpOBaHUS sm3uHTA. [lpH
oopMIICHUH TU3UHTA, HAIPUMED, HE TPeOyeTCs AOMOJIHUTEIBHBIN 3aJI0T, TaK KaK
UM BBICTYIIA€T CaM MPEAMET JIM3UHTA;

- JIU3UHTOBbBIE KOMITaHUH, CHEUUATIN3UPYIOIINECS Ha
CEIbCKOXO3SMCTBEHHOM JIM3WHTE, MOJCTPAWBAIOT CBOM YCJIOBHS TOJ CHEIUDUKY
arpoomsneca. K mpumepy, B AO «KazArpo®unHanc» NpearycCMOTpEH THOKHIA
rpaduk morameHusi OCHOBHOTO JIOJITA C YYETOM CE30HHOCTH BECEHHE-TIOJIEBBIX U
yOOpOUHBIX PabOT, TO €CTh BHITIJIATA OCHOBHOTO JIOJITA OCYIIECTBIISICTCS OJUH pa3
B roa mocie cOopa ypoxas. Cpoku (PUHAHCHUPOBAHUSI JIU3MHIA SIBISIOTCS
JUIMHHBIMHU, 4YTO YJIOOHO JJig arpapueB, TaK KakK UX THPOEKThl HEPEIKO
MPEAINO0JIaraloT A0JATOCPOUHYIO OKYIIAeMOCTb;



- TUTFOCOM B T0JIb3Y BbIOOpA JIM3UHTOBOM CXeMbl (PMHAHCUPOBAHUS SBIISICTCS
Y HaJIM4YW€ HaJIOTOBBIX JbroT[1].

CornacHo pganHelM, Ha Hadago 2019 roma MuHHMMAanIbHAsg CTaBKa
(uHaHCUpOBaHMs, MpearaeMas Ha pbIHKE JIM3UWHra, cocraBuina /%,
MakcuManbHast — 19%, aBaHcoBoe oOecmeuenue coctaBmiao ot 10% mo 30%,
MUHHUMAaJIBHBIN CPOK MIPEAOCTABICHUS JTU3UHTA — 3 ro/1a, MaKCUMaJIbHBIN — 19 JieT.

B Hacrosmee Bpems neneBas MNporpamMma IO CEIbCKOXO3SUCTBEHHOU
TEXHUKE W 00OPYIOBAaHUIO JEHUCTBYET TOJNBKO Y 4 UTPOKOB pblHKa Ju3uHra: AQO
«KazArpo®unanc», AO «bPK Jluzuar», AO «Jluzuar I'pynm» u TOO
«TexnoJluzunry. AO «Kazaxcranckas Wmxapa Kommanus» («KIC JIuzunry)
pa3pabatbiBaeTCsl CreluagbHas MporpaMma MO JU3MHTY CEIbCKOXO03UCTBEHHON
TeXHUKU U oOopyaoBaHusi. OcTajabHbIE JIM3UHTOBBIE KOMIIAHWM JIaHHBIA BU]
POJIyKTa PUHAHCUPYIOT B paMKaXxX MporpaMmbl «CieIITEXHUKA U 000PYI0BAHUE.

Haubonee mnpuemsembie yciaoBus (UHAHCOBOTO JIM3UHTa Ha PBIHKE
PEIOKEHBI TPYNION KOMIIAHWM, KOTOpble pPabOTalT MO TOCYJapCTBEHHBIM
nporpaMMaMm JIM0O SIBJISIOTCS  YYACTHUKAMHM TOCYJApPCTBEHHOW IPOrpaMMBbl
npenocTaBieHuss cyocunui cenbxo3ToBaporpousBoauTessiMm. 1o AO «JIu3uHr
I'pynm», TOO «TexnoJluzunr», AO «KazArpo®unanc» u AO «bPK JIuzunary.
NmMu Ha ceromHs mpemsiokeHbl CTaBKU OT 7% W BbIIIE, CPOKU (PUHAHCUPOBAHMS
COCTaBJISIIOT B cpeaHemM oT 3 1o 10 ner.

O} dexTuBHBIM  HMHCTPYMEHTOM  pEUIeHUS MpOOJeMbl  JTUHAMHYHOTO
OOHOBJICHUSI MAaTEPHUATbHO-TEXHUUYECKOW 0a3pl MOr OBl CTaTh JIM3MHT Kak
cneruduyeckas ¢GopMa (UHAHCUPOBAHHS BOCIPOU3BOJCTBEHHOTO TIpoOIEcca B
CEJIbCKOM  XO3SIMCTBE, OCOOEHHO C TPUMEHEHHEM Mep TOCYIapCTBEHHOMU
NOJJIEPKKH.

CoBOKyIIHBIE TOKa3aTeld JU3UHIOBOro pblHKa B 2020 r. moka3bIBalOT
3aMETHBI POCT, KOTOPBI BO MHOTOM OOYCIIOBJEH MPUCYTCTBHEM JM3WHTOBOTO
(¢uHAHCUPOBaHUS B TOCYJApPCTBEHHBIX TMpoOrpaMMax TOIJEPKKH Ou3Heca
(Tabnuma 1).

JlanHble TaOMMIBI TOKA3bIBAIOT YCTOWYMBYIO TEHICHIIMIO pOCTa 0O0bema
TEKYIIEro JU3WMHTOBOro moprdens u oObemMa HOBOro OW3HEca JIM3HHTOBBIX
kommanui 3a 2017-2020 rr.

OO0miast cTOMMOCTH JIOTOBOPOB (DMHAHCOBOTO JIM3WHra cocraBmia 166,7
mipa tenre B 2020 r., uro Ha 32 % Bbime nokaszatens 3a 2019 r. (126,6 mupxa
teHre). Ha cenbckoe X035MCTBO MPU 3TOM B MUHYBILIEM ToJly ipuiuioch 46,7 % ot
oOmIell CTOMMOCTH JIOTOBOPOB (DMHAHCOBOTO W OMEPAllMOHHOTO JIM3WHTA, Ha
TpaHCcTOpT U ckiagupoBanue — 41,1 %, ropHO00BIBAOMIAS TTPOMBIIIIIEHHOCTh U
pa3paboTka kapsepoB 3aHsuia 6,3 %.

Tabnuna — 1. OcHOBHBIE MapaMeTpsl phiHKa u3uHTa Kazaxcrana

[Mokazarenu 2017 2018 2019 2020

O6bem Tekymiero | 167 651 202 885 255910 298 180
JIU3UHTOBOTO
nopTQersi, MJIH TEHTre

Temnbl npupocta, % 21,0 26,1 16,5




O0BeM HOBOTO | 69 682 83117 102 244 111 006
OM3Heca JM3UHTOBBIX
KOMITAaHUH, MJIH TCHI'€

Temnsl npupocta, % 19,3 23,0 8,6
KomnuectBo  cuenok | 2662 3380 3915 2643
JIN3UHTOBBIX

KOMITaHUM

Temnsl npupocta, % 27,0 15,8 -32,5

JIu3uHr  MO-TIpEKHEMY  OCTA€TCS  HUHCTPYMEHTOM Il JUIMHHOTO
(uHAHCUPOBAHUS OCHOBHBIX cpelcTB: 77 % oObeMa CHelNOK MNPUXOIUTCA Ha
JIOTOBOPBI C TEPHOJIOM JCHCTBUS CBBIIIE IMIECTH JieT. UTo KacaeTcs MPOLIEHTHBIX
CTaBOK, TO T0JIOBHHA JOTOBOPOB B 2020 I. ObUIN 3aKJIFOYEHBI CO CTABKOM BbIle 14
%, emie npumepHo 28 % or oO0beMa BcexX JOroBOpoB MMEIOT cTaBky 10-14 %.
JIoroBopoB, 0 KOTOpPbIM cTaBKa coctaBuiia meHee 10 %, npumepHo 22 %.

Poct phiHKa TU3UHTOBBIX YCIIYT OOJIBIICH YacThI0 OOYCIIOBIICH peaau3amueit
TOCYJApCTBEHHBIX MPOTPAMM, IIOITOMY CEKTOpa, TOJYYAIOIIUEe MOIIEPKKY
rocyJapcTBa, OCTAKOTCA KPYMHEHUITUMHU B COBOKYITHOM JIM3MHTOBOM TOpPTQere.
VYcrotuuBass 0aza ¢GoHAUpPOBaHUS H CHEHU(UUHBIE YCIOBUS JIM3UHTOBOTO
(¢uHaHCHUPOBaHUS B paMKax TOCHOPOrpaMM TONJAEPKKH — UX OOJIbIIOe
MPEUMYIIIECTBO MEPe]] IPYTMMHU UTPOKaMH phIHKa[2].

Cornacuo IIporpamme pazsutust AIIK na 2017- 2020 roasr (ArpoOusHec-
2020) ¢ 2017 r. HOBBIM HaNPABIECHUEM TOCHOIIAEPKKH CEIbXO3MPOU3BOIUTEICH
CTaJI0 (PMHAHCOBOE O3JIOPOBJICHUE MPEINPUATHI, KOTOPOE OCYIIECTBISETCS B TOM
quclie TIOCPEACTBOM CYOCHIMPOBAHUS YAaCTH CTaBKM BO3HATPaXIECHUS TIO
JIOTOBOpaM, 3aKJII0Ya€MbIM HA JIM3UHT CEIbXO3TEXHUKH.

Crpykrypa nmu3uHroBoro noprdens mo uroram 2020 r. oTpakaeT prIHOYHYO
CUTyalldi0 W  JUCHPONOPLMM B  CTPYKType  pBIHKA: JOJIsI  JIM3UHTa
CEIIbCKOXO3SMCTBECHHOM TEXHUKH cocTaBisieT 68,3 %.

PeTrHT Bemymux JM3UHTOBBIX KOMITAHUN TIOKA3bIBA€T, UYTO OOJBIIYIO
4acTh 0O0BbeMa HOBOTO OHW3HEcCAa JU3MHTOBBIX Kommanui 3a 2019-2020 rr.
dopmupyrot nBa nuaepa poika: AO «KazArpo®unanc» u AO «bPK- Jluzunary.
Onu 3ammmator 80 % poeiaka (Tabmmma 2). [loaToMy Ka3axCTaHCKUN PBIHOK
JU3UHTAa MOXHO OXapaKTepU30BaTh KaK BBICOKOKOHIICHTPUPOBAHHBIM, YTO
SBJISICTCS] HETATUBHOW TEHACHUIHUEH.

Tabawnra 2

Peritunr Benymmx au3nHToBbIX Kommanuil Kazaxcrana nmo uroram 2020 r.
Mecto mo | Kommanus O0pe | Texymuit Mect | Komnuec | Mecto
HO- M opT- OII0 | TBO 110
BOMY HOBOT | (benib,  MJIH | MOPTQ | 3aKIH0YE | KOJUYEC
Ou3Hecy 0 TEHIe el | H- TBY
01.0 | 01.0 ousne | 01.0 | 01.01. HBIX CJIEJIOK
1. 1. ca B|1. 2020 CJICJIOK B
201 | 202 2020 | 201 2020 r.,




7 0 r., 7 HITYK
MJTH
TEHIe
1 1 AO 57 202 | 184 1 2409 1
«KazArpo®un | 499 406 | 883
aHC»
2 2 AO «bPK- | 49 87 59 2 82 3
JIn3uHr» 400 653 | 108
3 5 AO «JIu3unr | 1846 | 164 |1041 |3 44 4
['pynim» 2
4 - AO 1778 | 231 | 2537 |4 88 2
«KasMenTex» 3
5 4 Alb 464 155 (2486 |6 18 5
Caxp®unanc 0
6 6 TOO — 161 (4194 |5 — 6
«Paitdpdaiizen 9
JIu3uHr
Kazaxcran»

CornacHo JaHHBIM TabnuIle 2 HECOMHEHHBIM JIMJIEPOM PBIHKA SIBISETCS
komnanusi AO «KazArpo®unancy, co3gaHHas B 1999 r., enuMHCTBEHHBIM
aKIIMOHEPOM KOTOPOH SIBIISIETCS TOCYAApCTBO B Jnle HannoHanbHOro XOJguHra
«Ka3zArpo».

AO «Ka3Arpodunancy H3HAYAIBHO CO3/1aBAJIOCh IIENIbI0 OOHOBJICHUS
MAaIIMHHO-TPAKTOPHOTO TapKa, OCHOBHBIE YCIYTM OKa3bIBAIMCH (epMmepam o
JU3UHTY CebX03TeXHUKH, ogHaKo B 2009 T. 0o0IIecTBO TakKe CTAJIO ONepaTopoM
peanu3aly KPYIHbIX HWHBECTUIIMOHHBIX IMPOEKTOB HA CEJie MO0 MPUOPUTETHBIM
HAIPABJICHUSIM, TIOCIIE Yero OOIIECTBO MPEBPATHIIOCHh B HACTOSIINNA (PUHAHCOBBIM
UHCTUTYT Pa3BUTHS arpapHOro CEKTOpa.

Oc00EHHOCTHIO eI TSIILHOCTHU u TJIaBHBIM OTJINYHEM AO
«KazArpo®unanc» or OaHKOB BTOPOTO YPOBHS SBJISETCS TO, YTO OHO
(dbuHAHCHUPYET MPOEKTHI TOJIBKO B arpapHOM CEKTOPE, B HACTOSIIEE BpeMs KaKaas
BTOpas CEIbXO3TEXHUKA, 3aBe3eHHas B Kazaxcran, mpuobpereHa nmpu GuHAHCOBOM
noaaepxkke AO «KazArpo®duHaHcy.

OcnoBHasg 1enp gesatenbHocTh AO  «KazArpo®duHaHC» — TMOJJIEpIKKa
pPa3BUTHs arpapHOTO CEKTOpa pPEeCHyOJMKH TyTeM oOecleueHuss JIOCTyIa
CEIbCKOXO3IMCTBEHHBIX TOBAPOMPOM3BOAUTENCH K (PUHAHCOBBIM CpPEICTBaM, a
TaK)Ke K CEJIbCKOXO35IMCTBEHHON TEXHUKE M TEXHOJOTHYECKOMY 000pYAOBaHHUIO Ha
JU3UHTOBOI ocHOBe|[3].

Bunbl nesaTenbHOCTM — JM3UHIOBasl JAESITEIbHOCTh, KpPEIUTOBAHUE U
okazanue ycnyr cyobektam AlIIK, a Takke ydacthe B pealM3alldd MPOTPaMM,
HanpaBieHHbIX Ha pasButue AlIIK. Kommanws npenoctaBisieTr Takue BHIbI
JU3UHTOBBIX YyCIyr, Kak (DMHAHCOBBIM, BO3BPATHBIM M IKCIPECC-JIU3UHT.
[ToTpebutensimu  ¢unancoBeix ycayr AO «KazArpo®duHaHC» BBICTYNAIOT
CEIbCKOXO3IMCTBEHHbIC MPEANPUITUS U KPECThsIHCKUE ((PepMepcKue) XO0351CTBa,




a TaKXKe MPEINPUATUS TI0 epepabOTKe CeNbCKOX035IUCTBEHHON MTPOTYKIIUH.

Crparerus pazsutus AO «KazArpo®uHaHc» HanpasieHa Ha NPOJOJIKEHHE
AKTUBHOTO Y4YacCTHUs B pealiu3allui Mep rOCIOAACPKKH (Iporpamma « ArpodusHec-
2020», mporpamma CyOCHMAMpPOBAaHUSA CTAaBKM BO3HAarpakaeHus U T. A.). Kpome
TOr0, KOMIaHus padoTaeT no nporpammaM «Ypoxai 2019» (bunancupoBaHue Ha
JBIOTHBIX YCJIOBUAX KOMOAWHOB, 3€pHO- U MAacCJIOCYIIUIOK), «JIM3UHT TOTOBOTO
o0bekTa» (MpUOOpEeTeHUE TOTOBOr0 00BheKTa 0€3 3aJI0roBOro 00ecrneueHusl y Jull,
MMEIOIIUX OMNBIT B c(depe CTPOUTENhCTBA CHEIUATU3UPOBAHHBIX OOBEKTOB),
«Bo3BpatHblil au3uHry (hopma (uHaHcupoBaHus, nNpu KoTopoil cyobekT AIIK
MOJIy4aeT BO3MOXXHOCTh TMOKPBITHUS HEJOCTaTKa B OOOPOTHBIX CpPEACTBAX
KOMITAHUH, TPU ITOM HUMYIIECTBO TAaKXKE HCIOJL3YETCs B MPOU3BOACTBEHHOM
npoiiecce) [4].

OcHoBy noptdens AO «KazArpo®uHaAHC» COCTABIISIIOT CACJIKHU MO JIM3UHTY
CeNbX03TeXHUKU U miaeMeHHoro ckota. AO «KazArpo®unanc» B 2020 r. ObUI10
3aKyIUIEHO W TEpEeNaHo B JIM3UMHC arpapusM 3119 enuHui cenbXO3TEXHUKH U
0o0Opy/IOBaHMS, YTO COCTAaBWUJIO OKOJO TIOJOBHHBI OT OOIIEro 4Yucia
pruoOPETEHHON CEJIbXO3TEXHUKU B 000pya0BaHus 1o ctpaHe. [Ipu a3ToM ciipoc Ha
PBIHKE OCTaeTCsl BHICOKUM M HE00XOauMasi MOTPEOHOCTh JTOJDKHBIM 00pa3oM He
MOKPBIBAETCS ONEPATOPAMU JIM3UHTOBBIX YCIIYT.

Bcero 3a 2000-2020 rr. AO «Ka3Arpo®unancy» 0b110 MPOPUHAHCUPOBAHO
NpUOOpEeTeHne B JIM3UHT 36,5 ThIC. €IUHUI] CEIbCKOXO3IMCTBEHHOW TEXHUKHU Ha
cymmy 3444 mupn tenre. OCyIIECTBISIETCS COTPYAHUYECTBO ¢ 26 CTpaHaMmH,
OCHOBHBIMHU TapTHepamu sBisitorcst Poccus, ['epmanus, Pecny6nuka benapyce,
Kanana, Hunepmangsr.

B 2020 r. 00beM HOBBIX CIIEJIOK KOMIAHUU HECKOJIbKO cHu3MiCA (Ha 2 %),
OJHAKO BCE €III€ OCTAECTCA KPaWHE 3HAYUTEIIBHBIM 11 Ka3aXCTaHCKOMN JIN3UHTOBOU
orpaciu — 57,5 mupn tenre. [loptdens npu aTom Beipoc Ha 9 %, g0 202,4 mipa
teHre. KonnuectBo caenok coctaBuiio 2409 — HenocsraeMblii YpOBEHb ISl IPYTUX
YYaCTHUKOB pPhIHKA.

B 2020 r. AO «Ka3Arpo®unaHc» niepenadsl B JU3HHAT 0osiee 3 ThIC. SIHMHUIL
CENIbXO3TEXHUKU M 000pYyNOBaHUsA, NPUOOPETEHHbIE Yy TMPOU3BOAMUTEICH W
MOCTABIIMKOB U3 23 pa3HbIX cTpaH Mupa. OCHOBHBIMHM CTpaHaAMU-IIAPTHEPAMH I10
UTOTaM OTYEeTHOro roga cramu Poccuiickas denepanus, Pecnybnuka benmapychs,
I'epmanust, Hunepnanasl. Becero y poccuiickux mpon3BOIUTENEH /TTOCTABIIMKOB 32
2020 r. Obulo 3akymieHo 738 eOWHUII TEXHUKH U O00OpYyIOBaHUA, Y
npousBoauTenel / moctaBmukoB Pecy6nuku benapych — 444 equHUIBI TEXHUKA
1 000pyIOBaHUS, Y HEMEIIKUX KOMITAaHUH — 247 ¢ TUHUIl TEXHUKU U 000pyI0BaHUS,
y TOJUTAHACKUX KOMIAHUK — 15 eTMHHI] TEXHUKHA U 000pYI0BaHHUS.

Hctounuku QOHIUPOBAHUS JIM3UHTOBBIX CIEJIOK — OTO OJWH U3
onpenensommux (pakropoB Mg pocTa pbliHKA. WCTOYHUKM (PUHAHCUPOBAHMS
JIM3UHTOBBIX KOMIIaHU# B XoJe caenok B 2020 r. 6putn chopmMupoBansl Ha 52 % u3
COOCTBEHHBIX CpelcTB. 3aeMHbIe cpenactBa coctaBmid 37 %. Eme 11 % Obian
obecrieueHsl pecnyOauKaHCKuM OrokeTom niru HarmmonanbsasiM honom PK.

CoOctBennsbiii kanutan AQO «Ka3zArpo®unanc» Ha 31 nekabps 2020 r.
coctaBui 99,4 Mipja TeHre, Mpu 3TOM HEOOXOAUMO OTMETHTh, YTO OOIIECTBO IPHU



MHBECTUPOBAHUU B arpapHblii CEKTOp Hapsay € MNPUMEHEHHEM COOCTBEHHBIX
CPEICTB aKTUBHO TMPUBJIEKAET 3a€MHbIE CPEACTBA JUIsl PACIIUPEHUs OO0BEMOB
¢unancupoBanus. O6bem 3aeMHbIX cpeacts B 2020 r. coctaBuia 172,0 mupp TeHre.
Poct BO MHOroM o0OYCJHOBIE€H TOCYAAPCTBEHHBIM CTHUMYJIHUPOBAHUEM
CEJIbX03 TOBAapOIPOU3BOAUTENEH Uepe3 CyOCUIMPOBAHUE CTABKU BO3HAIPAXACHUS
IpU JIU3UHTE CEJIbXO3TEXHUKH M BO3MEIIEHUE YacTH PACXOJ0B, MOHECEHHBIX
CyOBEKTOM arponpOMBIILIEHHOTO KOMILJIEKCA MPU UHBECTULIMOHHBIX BIOKEHUSAX.

Cnucoxk aurepaTypbl

1. KosznoB JI. JIM3WHr: HOBbIE TOPH3OHTBHI MpeanpuHUMaTeabcTBa [/
DKOHOMUKA U KU3Hb. - No29, utonsb. - 1997.

2. William Edwards. Leasing of agricultural machinery//// Research Journal
of Finance and Accounting www.iiste.org ISSN 2222-1697 (Paper) ISSN 2222-
2847 (Online) Vol.5, No.7, 2014 P. 379-387

3. AnpuacoBa U.B. Jluzunr: 66T win He ObITh? // busHec u 6aHkH. - No2. -
2018

4, Tnankux P.A. Jlusunr kak ¢opmMa HMHBECTHIMOHHOHW jesTelbHOCTH //
buznec u 6anku, - M, Ne30. - 2009

Hayunwvui pykosooumens: k.2.1., npogeccop Omapxanosa K.M..



